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S uelt -• nabli, 

in,...,stment m eans 

an in....,stm,, in 

e co omic: a c'IM'l.y 

j.,.,;,,; ,m.,.,t doe s n ot 

siig,,i icanltJ' h,mm 

any e,nW'<!n.,..;nt;al o 

soa!!I o • · ...., and 

t h!i t !lie in""'!i't.ee 
compani;, s i:Jl <Ji!,1 
g ood go,...;mance 

·11<:'tia,;s_ 

The ~UI h -omy i, 

a dass" temion 
S'J" 'l<! m 111 · d o,w n • 

ll"'8"1atio jlEUl 

.2 (].2(),l;!IS2, 

.,, i ,ai,ing a i st of 

;;n,.woomtntallf 

il'-IIS•tii insii ble 

tconomic ac:1iviti;, ,s.. 

That ll.egOJlll1ion 

do;,, not Illy do,wn a 

l ist ofs o · Rr 
SOJ S • able 
econounc: actiwt· · . 

s OJstaina'bl<! 

in~'lmezits w· illl'1 

e n ·· <111 m;,nt zj 

o j ..::iiTe m~t e 
align;,d w ill, ;, 

l mo omy ot n ot. 

Suil ttinabilit')' 

i ndiai tor.i mo, a S1J re 

li o'iY the 
enw <111me ntzj 0 

socil! I 
diaraa: · · ,:;, 
p ·omoted by the 

ancial pro d uct 

are at · e d. 

iernplla,t e pe;rllodlc: dllsd osure for the fJna d a'I prodocts refeired to In - tld e s, par.1g,aphs Ji, z a d 
:!a, of ~~u tllon ~£1U) Ui 19/1688 and Article 6, fJrst pa:ragr,a;ph, of ~~u lat llon ~E.U) UiM/i5:z 

Lrepl tn'lity iden.t ifii! t: S49300EJEiro\JtlA JJ7 

nvi ronmental and/or social characteristics 

Did this financial p:rod uct:have a srust:ainab:le i 111vestme111t:o:bjective? 

• Yes •X No 

It made :s usta inable 

in vestments w ith a n 

env "iro nm enta l o bjectiive: _'lfi 

It promotecl Environmenta l/Socia l [E/S) 

cha racte ristiics a ncl 
while it did not have as its o bjective a 
:s ustainable investment, it had a proportion of 

_'lfi of:su:s taina ble investme nts eco110.,,.;::a rt= at 

q fy as en-o Tl!!n 

51.J>la nab"' ,der t [U 

ln.o 'J' 

ri e=a ri a Tli c: ac1N 

.... 

w 

.,., 
lm:<111omy 

n ~ca a 
n ,..,.,.,tzj 

.mderllle EU la:ro omy 

W ,II OOCIB OJlj<,ctffe 

It made :susta inable investime nts • It pramotecl E/S characte risti c:s, but d id not 

w it h a :sa,c ial o bjectiive: _'lfi make a ny :sustainab le investments 

To what extent: were the env i ro n,ment:al a111dl{o r soc!lill l c!haract:en1st:ks promoted 

by tihis fi1n:a-ndal 1prnd uct: met? 

Th;, e,nWl'<l'1m.,,,t;al d social diatact<lt " it,, ·<lffl<lt<ed by The fOJn d indud ;, OJ t al'<e n <>t imiterl l<>, 

e lh'ir<I' m,, nt.a l '1J'ack l'<!c<H'd jca o emissians, l'olu'li<I , wm 1<, mana8""""n,:, e n<Ot!!'J' ef · c,, 
, d u ct i<I .,c,;o,;,1, .,,,_,iii,,., S<1cial <llijeo:ti,, ;,,; 1pd e r d ....,rs· y d ;,qua 'J' , S<1cial 

indu, ian , · t-., 1,;cro 1' <Jilerl 'J' prot-., ctian, w f!ire d · g, li e illtli - d ,afety, ft, " Ill o OJ r 

IP ~ . n alll indusi-oo l d t ooOJst • • ate !!""" ~• j11"11111"1g""1"'1t quaity. 
lb<>atd in d <=Jlen dena,, siilisnmen t of intetests boatd d 

The l'<trno 'li<m of lfiese e nwl'<lnm ita l an d so · I di ,ic,,., ris tic,s hm lieen oond uc'l<>il t ht<HJsJi the 

,.,,iema'tit i mpkeme,11tati<ln <1-f IESG 1111.<!gdZID<lll a11d Ill;,~...., Sm;;,,,ing Policy. 
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1'111 1111:ipal &"Vll!rsll! 
impiW llr'li: i: 

mo:sl ~ig;11'i fit ilri l 

ni:.gM ivi: impill cts cl 
in,re:stmeril 

d i:c iooms on 

Slll!.tll iri !!Jil ity fiiit't c>i !. 

r'l!: I ·t irag to 
i:rJViri:lnm~ l.11 I, 
,s ci:ii,I nncl 1:111p lcy,:i: 

miilller!. , r ~ p l!-tt Im 
liumll ri ri!jhU .. 11 111li

ccnrupllicr1 arid 11 1111,i 

l:ir'iib'l!: rt• mM t l!ir:I. 

[ SG l'n.teg;t.iili o;n • 11'11: lrivi: :1.lm~nt IMll ri ~~ . i:I oommiftl:!d Lo ty:iitt:ill] /1 '1lk.ii ll )• imph:meml irig i l :1 [ES(; 

ln~~rlllli cm p - icy , w:liidi al,sc cflvi: rs Malle ~ I'll· '6imll ly,s is, IESG IPt:r[ fl rl'n!arici: Pro f il ing. Gcvi:rri ll 11 ce 

A llill ly,s i,s llrid k:Ji ,re Elnl!; ill!;l!m~t . Through 1ihe implemerilMicn of !ad poli ty. tl-11, ves1m.,111 l 

M 111 11ger a im'! to · ~•~ l i11 oom p11 n i.i::1 ·wf :l.lnml!; er imprc 11iTig ESG [P'l!:rfanm 1111ci: lr'.iick l'!l:ci:i rc:t s. 

Neg 'l ivi: s.e c.lflr'.11I ind -~ ic11111I sc ri:~· s - fw il: i:l fl r.!iJI l!':Edu~i'fl ri , t hM! v eslmeri l M a 111ager · 

ccr'Miilled 10 irn;p(lemeri liJ1g eg,ii li'-re Ktieeri irig on cfln-lrnvi: rsial ...,i:llp c111,;,. l c bll.t:cfl d di i: rrilr.11I 

cc - to m~ MI!' 1:11·vironmen1al, !iac i'.11 I ll ri cl !jDM~11111nci! •i i . Be!licll!'!l ie~ch1ision :1 l:i ·H!!cl oo 2 c1or.s 

111cl irid lili 'llt ii:s , Iii !!' lri !loi!:stmi:1111 M;;i11111 ger ~ .d:udi:s cc mpi:n'ie-s lihiil t ri: doing l 111~ini:ss .... i11i cera in 

Ei fll i:kli,i;t~ 0011:n'llt i l!'!i-. 

Haw dfd the sustal.nab1lfty lnd mto,,s pttform,?' 

lri rg.,:mer.iil, i:11i\! it001m~t11I, ~ I il ri d '6)JVl: rri noe i rlill'it.11 11:11'.!i pi!rlcmil!-ll w !!i11 du ~ s !Qie 

ri:l\i;r'l!:ric l!' p i:ria d. Bul !lirite t i,,: s11,t11iri lhi lil 'f rac.l<ir.l 112d lc>i e1rll lu111li~ ~ch i:nvee.lmeri l 

V.!il'J!, ..., ,: il l'!!: rial, ab ll!' l o prOMi'd'i: O'l'~.ii ll 5[ Clri:. 

Tli,: pc n:ofolio ',! a rl:icrn iri Le111 !ai ty j WACI ,,. is Iii ,: SL1B lll i111 11 11ii lly "ndxl! lcr ~,:cl ID elrll l11Ue ll ll 

Iii!!' p c> rlfc liti mmpll 111'ies. D11ririg I ii ,: ri:p f! rl irig p i: rif!d, l hl!' WAOI of lhl!' p f! rtl'c lic ;\! 5 l:i ie~ 

ri:duced rrcm 248 ID 176-4, ri:pr i:il:ml irig I! 2-&.9~ Vc Y ·l!-ll:ut'1lxmi. 

Thi: WACI i,s cai lc11 l111.ed ll>y >Qi,; su m c l w~l,ti:d il,IN/l g,i! i: ll l'ib<m iri li:msity ol' ~ ch pc rlfalic 

ccmpM 'ies, i11 ~~ ( 02 / S.M ri:v~u<!. 

... and ,compare-a to previous perl,ads? 

Comp ·11 1:JI,; ir.e5lll lls in pJl!:vj c 11:1 pm c>d - r l!' 11101 avil i - 1:iIi: :1 FY20l2 is 1fi i: lirst ·~p<in:i rag 

p l!iticd. 

What· were the obf scthle5 ,af the iun alJJab te l n11esmient,s 1tliiat the fm atidtaJ 

pmdi:rot ,:ia111tmNy made 1utdhaw dJd the svstalnableJnw.e.stment;r;antrl6.cite 1to s.lld!• 
,ab}llt,·11esl' 

Thi: rU1111d do<!,s 11101 commit tc milk.<! 11 11if su5l31i11111 1:il,; i'n1r,;nmil!mt !i. 

.Haw dld1rn.e s.1Mtalnabh {JJ ..:estmenr-5 tha;r thefinaririlaJprothN.tpartl rrllymade not 

ams·e s-lgnlfl.cant harm, to all ll' en'vlroJJmental OJ' sac:l rJl iust,afJJable ltiW!'-stnlent 
,ab}lltl11e? 

Tlii: l 'U1111d do<!:! 1101 commit 1.c m 11 k.,; lil1i)' su~1a i11111 1:il,; i'n1r,;nm<!11it !i. 

~ w· were: ·the· , rid rnt,Drs far adverse· :l'rnpa£t!!i Ol'J .ru.stafu abi'/Jey,,· fact.ors taken 

,l'nt,iJ a~ro,mt? 

Thi: lrivi::l.tmi:mt l,tilri:i'g~ ll i ms l o m i - -Ml!: !Qie !dvier.s,: i'm;p;lli:U of - :I - VB lm<!ri l 

d<!cisicn-1; on !iu :!llli11ilb ilit v f.llc:t c r!. by m.<!111115 o r l:Ki: I11:oosn. ~!j llgl!irlil!inl i!1 111d priiK'f 
vot ing,. 

W:ere m stlil /111i1ble , fo'estme1tt;;; ,lil! !1ned ,I ih the O' .CD ifirJ/d.eJlnes for 
M.ll'i'tJ'nati-onlil j Enteqiikes ,1i1 11d the t:J/!J Gu .ding, f'finclp les or:i Br.1sI 111e·ss .:md 

illu.rru:m .R'-/ghts? Deta ~: 
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The list iruiludes tine 

11vest ments 
COJISt it,ut irlg the 
pea.test proportion 
of 11vestments o f 
t he flna11cl .al piodtlct 
d r 11g the refere;11ce 

period which is: 
Ol/Ol /21Jll•"J- l /l2/X]1:2 

The: E-U Taxonomy ~ t.s 011t a "do not .significant harm" principle by which 
Taxonomy•aligm!d J'nve:·.stmerrt.s sho11Jd not sigmficant/y harm EU Taxonany 
objoctive:s and JS aa:ompanie:d by specific Union crJ'Mria_ 

Tile "do oo signifi cant harm" principle- applle-:s only to t~ lnve-:strmmt:s 
urn:lt2rlylng tile financial product that take- Into account tile Union criteria for 
environmentally su:stalnablt2 eoooomic activ ities. Tile lnve-:stm1mt:s ur.derlying the 
remaining portion of this financial product do not tak,e Into account tile Union 
criter ia for e nvi ronme ntal ly su:sta Ina ble- economic actlvitle:s . 

Any other s11stajnabJe investments m11s t also not sigmficant/y harm any 
errvironmerr tat or social objoctive:s.. 

Hew did this fimmdall product consider piii111c:lpal ach.11ei:s;e impacts oo 
s11sta i111abillity factors? 

TIN! lmrestmmt M.a11 .agersenga1:,es with portfolio comp.anles fo r [potential irnprmremmt on 

rele\1,rnt Plioc pie Adv·erse Impact s {PAis} lly· t .aliil11g into con:s,lder ation the sector II which the 

11vest ee 001111,p.anyoper .ates. If mgagemmt is oot wccessf11I II imprnvdng 011 f>Ais, 11vest ment s in 

these oompa 111ies m ay· Ile red ced or so1d. 

What we rt!: th,e top invest me11ts of th is financial pmd 11d? 

lilr~t ~t llD~ts 5ertor ':lil.55el~i¥e.a tt,,,w..,,,·.,1 COlillTIII' 
Bc,:;.,...,btonl.b:i 1r-.ia,1r1.1, 3.3~ SI~ 
(hhil IRNlmillhlnQI capi1ii1 -i-l flmilil[l -'1 5 6.B~• 

liefd Me;t•·• OatoeleolrailM lr-.ia,lrl •I• o..~ O>t,e 

c~ Mo;dc,,J! mto Hold;,,i., CQra:.umQlf'[ll:.erg1Janiilr, 5.5 c;,.,,. 
'r'llm Chins Ii•'"'"'' l11o: CU.Sumer@ls,:re,lon~r, s.~ Cl"orl& 
NonTeth.-dog/ Co l id-.!, 1r-.ia,1r1.1, ~,J7 0-.--., 

~i,y,I Gla0< hl:i ldlnjll Ltd IM.Jst:rt~I~ 4Jl3 ~-
ci,lno Rn<Vce l!le;er l'loldln• l::a"8Ume!"5 1°Jnill! 4.~B O>t,e 

I""°' Mor,iul i.1 Ylli ln~A CO<i;um..-stap1o, 4.51 ~-
I lll1~111tn• ""l l'l'IIH~ G!l7.&I Ctn,Ullll'!' ()ll!l'~ IIUll~I'' '1,,19 Q""8 

What was the pmpmtioo of s11stai111abiDity-sr,l!hrted fovli!stments? 

e iu11d does not commit t o ma lie .any wst.aina Ille Im.res tme:nts. 
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Tai,:o.nomy--.alig)lled 

aoe t lvl t les .are 
ei,:p1ess.ed as a siha1re 
o f: 
- t urnover ref,lects 

the "8Jreermess'" of 

i1111estee 
,companies toda y. 

- c.a:pltal 
expenditure 
{Cap i,:} :shows t he 

!lJleen n~est rne11t s 
m .adeby-iw-estee 
comp.a 11les, 
rel~illlt fo1r a 
t1r .a11s.it1km to .a 
8)1een eco11omy. 

• oper.a,tlo.n I 
expenditure 
{O1pE i,:} refjects t he 
8Jleen oper .a t llma I 
a ctt.rltles o f 
i1111estee 
comp.a ales. 

What WM lheoMet allocation? 

3.!I!!~ 

1H Alip,edl with ~S d,ar.actdislicl include• !lie in,,.e,tmenl5 <>f Iii e 'linancml ptoduct u ,ed to attain !lie 
en'oil'onmental or ,ocml cf1aRctemlic,s p · omo.\ed liy tlie f"w,,ma,d product. 

IIM11her include• !lie r emaining · we,lmenl5 of !lie f"111ancm l product wht:::li 211,; nei!lier aligned will'I !lie 

en'l'irorvnental ot sodlll dlan!c:'leris'ti:3~ not are q11.1aifted as st1s'12ii11illb in'l'es'trr1en't5. 

Th<! cal<!go,y 111 Al.,,ed with E/S d,,arattemtid CO¥<!to : 
- The sub-categcuy 11:lA Sui!t.ainiilble co....,;, en'oil'onmenta.,. and ,o&ltt ,u,1:11· Bli in""•lmenl5. 

- The ..,li,-categoll'J' 111B Othd E/s diarat'l<!n51it;l co,,.,;, in...,otmento aligned w ill', !lie enwir'onmental at 

saalll diall'zlc'teris'tici 'tliat do not q11.111ify Zl!i 5us'tl!lin l e in 'l'es1men't5N 

Th<! cZllculali<1t1 <if .,,.,,i;,t al<icali<lfl is 1;..,,;d on weight<!d .,..,....,go w<! igliting of <!d liolding a,mpanio• 

"' of Iii<! ""d ohhe ;,;fer<!ne<! <!nod. 

In which «anomic .sectors were ·the lnlteftmal'tsmade? 

G 1:cs Sector %Assets •1Year1 y Ave,r~e.l 

lndLJStrials ~6.0 1 

Cons ume r Discreti ona rv 23,.67 

Fi nancia ls 10.27 

Consumer Stap les 9 .09 

Information Tedmo lo-"!v 8 .13-

HealtnCare 4 .28 

Mlat:erials .2.17 

To what ,gtent Wi!ffl the s11sta i11abf@ i11vest m@ nts with a11 e11vironm@ntal 
objectirv@ alig111ed with th@ EU Taxonomy? 

e fund does not commit to m .alce a 1rir Sl6t.aln.able Invest ments. 
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E11ablling activities 
directly enable 
other act ivities to 
make a substantial 
contributio n to an 
fen viron mental 
objective. 

Transitiona l 
activiirties ,are 
activit ies fo r wh ich 
low-ca rbon 
alte rnat ives are not 
yet availab le and 
among others have 
gree 11house gas 
emission leve ls 
correspon ding to the 
best performance. 

are 
sustainable 
investments with ,an 
enviro nmental 
objective that do 
not take into 
account the crite;ria 
fo r enviro 11m entally 
sustainable 
e,cono mic activities 
under Regu lation 

( EU) 2020/852. 

o,id the fina,ncial product invest in fossill ga,s and/or nuclear energy re lated 
activities that comply wit:h the EU taxonomy!? 

□ Yes 

□ in fossi l gas □ in nuclear energy 

131 No 

fhe graphs beloiv shoiv in gree,i the percentage ofiflvestments that ivere aligned with the EU 
Taxonomy. As there is no apprnpriare methodology to determine the r:oxonomy..alignment of sovereign 

bonds", the first groph shows the Taxonomy alignment in relation to all the investmems ofr:hefinondal 

prod'ur,t inc:luding sovereign bonds, ivhile r:he second groph shows the Taxonomy alignment only in 
re!atiou to the in11estments of the fiuandai produit ,other than sovere.ign bonds. 

L Taxonomy-alignment of inYes.tments 

includingsm,~" bonds'" 

·0% 
Turnover I :OU 

0% 
ClpEx I 

0% 
OpEx I 

0% 50% 100% 

■ Taxonomy aligned investments 

• Other invesmnents 

2. Taxonomy-alignment of investments 
excluding sover-eign bcmds"' 

0% 
Turnover I 

0% 
ClpEx I 

0% 
OpEx I 

0% 20% 40% 60% 80% 100% 

■ Taxooomy aligned i11vestrnents 

• Other investments 

• for the purpose of these graphs, 'sovereigri bonds' coris ;s:t of all sovereign exposures 

What was the share of investments made in transitional and enabling m:tMties? 

NA 

How did the percentage of investments that wel'e aligned with the EU ToxomJmy 
compare with previous reference periods? 

NA 

What was the share of sustaiinable 1investments with an einviironmental 
ob,jective not aligned w ith the EU Taxonomy? 

1 foss11 gas and/ or nuclear rel~ted .act ivities wi ll o ITIV comply\!mh The EU Taxonomy \!lflere,they contribute tc, limiting dlimat e 

change ["climate ahange mitigat ion") ar>d cla n□t s ignificantly ti.arm ar.y EU Taxonomy objective - see expl anat□ry no!e in t he 
le:ft hand margin. The fu ll criteria for fossi l gas .and m.1dlear energy economic activities t hat comp ly wit h the EU taxooomv are 
laid down in die Comm,ssion Delegated Regulation (EU) 2022/ 1214!. 
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Refermce 
benohmariks are 
ndexes t o 
measure whether 
the fi11a11ola I 
product .a tta111s t he 
en't.dronm.ental or 
soc I 
ch.ar .actl!llis.t ics th .at 
they· 1promote. 

The fund does not co.mmlt to rnall:e a nv sustainable nvest rnems. 

Wl\iat was tile shar@ of sod.ally sustainable inv@stm,ents'?' 
The fund does not co.mmlt to rnall:e a nv sustainable nvest rnems. 

Wl\iat inv,estments wer,@ i11ch.d@d 11111du"otlier", what was their p111ripOiSi! aoo 
we re th,@ re any minim um ,envimn m1mtall or soda saff!g11ards·1, 

MOthl!II# Investments I ndude invest ments in OOlllJl .anles t hat do not disclose enougll data fo r 

the ln~·est ment M.a11 agl!II t o fmm a substan t i.a t ed op nion as to t ile .alllGJnment of e.n't.drnnm.ent.al 

and social characterist ics, l1iquldlty· m anagement tools and derN.at ives.There an~ certain 

en't.dronme1ntal and sool.al safeguards. t hat are m et by appty 11g PAi's. Whererellevant, these are 

applied to t ile undl!llty 11g securities. 

What ac:ti.ons hav,e been tal<tm to mem th,@ ,envimnm,enta aoo/or so;c:ial 
charac:teiristic:s d11ring the refor@nc:,@ p@riorl ? 

o meet the ern.dronmental and char actl!lllst lcs., the SG lntergra tlon Policy has been fo lllj,· 

mplemented during the i11vest rne11t deols,km-m.a ~ng prooesses, which I ndudes: 

• Neg.at tire E:;:oluslon 

,o ESG Ma teriality· As.sessllli!int 

,. Proxy V'otlng 

• Act ive E.ngagement • 

• Act ive engagement re fl!lls to .a wider ange of acttiritles includ 11g but ootl mited to oolle,ctlve networlc 

eui,ga gemellt , c-ornpa11y· 8JroUJ) meetings, co.mp.anv D: 1 meet i111gs, letters .and em.a 11is. . 

How did this fi namiial prud uct p@rform oom pa li@d tu the r,@fe re 110@ bench mark? 

A reference benchm.irll: has not been des-'l)nated fo r 1ihe purpose of .atta1lning t he en~ ronmemal or 

soc I cha racterlst lcs. promoted by· the iund. 

How does the reftNence bm.cbmark differ from a broad matk'tt lndt!,{J 

NA 

How dJd this flnanclal product pt!rform wltl:11'€gard to the sustalnabJllty Indicators 

to detf!rmlne the allgnmf!:nt of the 1'€jf!:ttncebmmmark wJth the M11lronmf!:ntal 

or social characteristics promoted? 

NA 

How dJd this financial product perform compared wfrh the 1'€jel'€nct! bmdlmark? 

NA 

How dJd this financial proooct Pf!:l'form compal'€d with the broad markf!:t Index? 

lie iund does not have a11 omol.al oonchmalil: . 


