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!Product name: Lai IFran~aise, LIJ>! ­

l n l\leaii□n IP□ -rrt carbon II mp act Eum 

n.egal entity ident ifie r: 

549300BIHS.&36Til\ilVZ2SOii!: 

S sta ina b l e i nve s me n ob "e c t "ve 

Doe, tlir. fina.ncii, I [produ,ct hi,v,, 11J 5'.Jmt.i1111bl,, in.,..,stm<ent abFctive:? 

• 
[t mad:c 5!11Stainnblc: · vertme:nts, willJh !lln 

e: . i>nme:rrtn.l Olbje:ctiine: B!l!r.i" 

Ci!l in i:a1<1amic • • ies iii .it q ;alify as 

~ .,; nme nt- · ~ rtain ­

EIIJI Taa o;.my 

un l!l"tht! 

in i:a1<1amic :;,cuwties mi .it do .a • qua1· 

iil.5 en 'in::ro.n~nt- . ~ stiil~ -1.b un l:f" t e 

EIIJITaa c,.my 

D L't made: susminn'ble· · vertme:nts willl'h •m 50Ci,,I 

obj:ccti'III!!: /A 

• □ "'° 
C It prorno:IM en'i'lirc;mm: 111 imd so:cii ~~Sc] 

nnictBistia an al aui;j, 1 d id not ha...., a 

"'-lrtain .. ble ifl\l:ce;~nt abje:ctivi::. · ad ;a / A 

pro po ·cm ·• s115-· able: in ..-.:s;tm .:cs 

~ ~ . .it . !:: ~~ 0. :m,ent­

E!IJI Taxona my 

D wil!h - e i!lira mental abji::c!liw: in e:cono 

- • • ie:,; mi-t do a.qua! ;,5 

en • o: .men- lly· !rue!: • ab e: nd~ t e: 

E!U Ta:mno my 

D wiih :;, socia l ob- ct iv:c 

C I p ramo-::e E./'S c ar..cbl!ricStio:, bl!rt did 1110:t 

mde: s11sl:B.i11111b in'l'estm,ents 

To wb3t atent l\"ffi the SD5tlmable inn·stmtnt ob'tcth-e oft ·s finantlal 

prod dmet? 

The: t ,un d pun:Ull!d :c '" lloVii:n e; ~ rtai - au ld 

lb:c I it:cd ta 50~ ,of t e: carbon footp rint of its ifl\l:csmt.e nt · e5 ,of CO2 pe ill io n 

e ros . W!ste:d . This objective cas =i • t ro ar,; tith e pl!l"iood. 

• 50% uni!.siol!tS reduction t are;et ~ to the: tr:I t!l<l W-acS a !!he: same 1.,...., of reduction 

=i5 recomme r. :cd m th:c IP~ · Ali6J'le:d Be:nohlll'ilrk ljl'l!iB) · l:icJ ca li i;n · , e P.. · a~~11its . 

e t axo;.no my alie;n me:nt t are;et was a minim of 6~ . ti e alj6J1me:nt pi:rct! t;a~ ;;,s. af' 3i1/Uf2,022 'A\aS fro m 

lli713'. 

W!s't men t .51lra '::~i;y ca • iz ue.P..,' 5t!lectio;.n coup led mtih its 50 ,earn a ,. ot · • t re,hu::mon ca 

• imre~e:n u ive s:c, - · m a cantnb utin ~ l.:a mie: fo ll · · e; o: ·ec1:wes • an ~e d 

tion ention ;a r.,d control' y re,duci n~ ih e: amount a CO2 , e m i; 

ca · s b..sed a n th,i: iv :.tae;e of !r.an · ·on ,o illhe !i!:1lu · ·o n5 miqi crcMd e, a· . at r<edirectini; cap· al 

'to'i'.ral'ds t he: ec=ry l:l:,.c~ olai;;ies t o t hie ;;,cliie,,iement of ;he ,e:n 1ri"FOF1rn.<e ntal o:'bject iores.J 
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Pr:in.:ipo,l Blttt1J1'!' 
impart,; ore: _ m ll<t 

nt r~ ~ 
:npact., af im••s•t._'Tlent 

decisioa;; oo 
=t -, ~ " ity ~ 
l'Qt,;:l tc; 

he ·. nd r,ea:med a tar.get ,□f 100:!fi .sustainallle investments on '1.B/02/2023. 

ffa'w did die.rust'arootiilrt;' indimroG perf;arm? 

As at :lil/12./2002, the portfolfo':s. ESG soo:re ..,,as 7.2!□• COll'ij)ared oo 6..99 □r its u n· erse. 

Furthemno:re, the carbon iltensity of the portfolio, (s~ope 1. and z in tooz per million euros. ,□f m O'l'et) was 

1.45.51 ,co:mpar,ed to no.so for its 1.mwerse•. 

The ,carbon fo□tp:rint (scope 1 :and 2: • · woo per million euros invested] was 44.8 compared t□, BL29 or its 

Wliver.s:e. 
ESiG ·n'k.ed Bon11s was 68 . .B'lfi or the fund versus 57 .. ot% fo:r the• niver.se. 

Not :ap;Jill ic:ab]e,. ~llis is the lir:st SFDR periodic: r,eport j3,1/12/2022]. 

How did the ms:taiilabJe mvestmentt oot muse s/;g,nrfimnt frarm to 1111y rostamabJe irw~ent obj-ettive! 

In acro:rdance• :ith Arti::lle 2(17] of the· sroR Re,.."lllatioo (EU 201912:0U o:f the IB11ropean Pa iament and of 

~he Council.~ the• 1rmnai;ement c,□rnpanv LFJI/M ensure ~llat the sustainab le · iVE!stml!nts s.elec:ted by the 

· llil'ocia l product have not caused significant detriment ID :an ,enwromn e;rrta llv sustilma'ble n vesb1i1ent 

o.bjecliive. 0 ~h is end, LFAMt 

- c:ak u tes ai :5leledi:m of s,jllinmic:ant indiG3tnrs. measurmg the Pror;cipal Adv'ers:e Impacts defined by the EU; 
-Applies its ,exdllsi□n p□ CV; 

- Exc ludes. semrities ~hat are• the• subject of major co:nl!rover.sy. 

ffa'w were fhe ,imlimw'aftK ~ impl!rrt:5 oo susmill'Obility {udors taken• il'lto aaoimt? 

The• DNSIH ,criteria, ~ appl'ied as. a first .screl!l'I to: iden~ify susta-llilh1e in'ieStments. A er · nd·~ a con~ributio:n 

to an e;nvir□mne ta o:r sooial ob· ive_. we .screen ,cut companies ~hat breach the [)NSIH on ~he fol l□wiA !l; 

prinoipal a llt.-erse impact indic:ators.: 

CO2: emissions: ou r sa ,ee:11 is. ba5ed on oo:r oop-down product ,objective ID reduce the· roo1print 

versus bendhm:a rk by .so 
Exposure• to, fossil fuel CO.lllJliilnies: we e:ooluoo oompanies tha ,eXtiracl!;/ produce more than :B of 

their toral o i .md G:as. p ro uction fr.om ooon ',',e;fl'OO.na l soo:rces jfrac ~ g_, tar .sands,, ,~oalbed 

methane, ,extra hea,.,,. oil, ul~ra ,deepwater, arcticl. 

Produro□n of non-renewab e:ABr,r;y: we• e:.:olude• power companies "'lhich ha1t e more than 20% of 

production ,□ r reve11ues ,c,□:ming from o□al. 

Biodi',le;rsity: Activities negati'l'ely affecting bj□ n.rers,:ify: - jfrte areas Comp anies negatite1y 

affectmg biodiversity sensit ive• areas . Shar,e ,□J in...estments. in ·11vestee rnmpanies •ith 

m:es/□perat io.ns !orated in ,or near b iodivers:ify-.se:nf :· e areas ·here• acmit ies ,af those invest,ee 

,c:oonpa ies neg.ativety affect those areas. 

11.J NGC violation and OECD p rincipfes: Share ,□'f in'l'estrme:nts. in in'l'estee co.rnp:anies ~hat ha'l'e been 
iiw□ l 'l'ed ·11 1,1iiDlation.s of the• UNGC princip les o:r OECD Guide mes f□r M11ltinatio:11i1l Enterprises 

Bribery :and oorrup ion: share of i11vestm en ts ·n ·11vestee ,c:o:mpa ies "' · h iden~ified insuftiidenoies m 
acoom taken ID address b reaches in proced res and standards o:f allli-corru~□n a nd an~i-bribe ry. 

Coo.trmrersia we apons: W'e eocd ude rnmpanies involved wi~h co:ntrover:51iill weapons. 



La Française LUX 
 
 

   73 

 

Additional Information (Unaudited) (continued) 
 
SFDR (continued) 
 

 
 

  

~ the ~e im;1estarentt ~ with the OffD 6Uidelmes f,:x M.dtioatic:mal £l'JtE'l¢ses lmd d.!e 
UN GD-diil9 ,\Dri"ndpks 00 Business ,and fflrmOO Rights '? Demit. : 

The .se1ectian ,a:f p -ooipa1 ad.a-s:e impacts, a.'lso selected for assesiiment ofthe IDNS , inC01pOrates a tEe!11: ef 

c,arnplia:ooe "4i1h lhe ''OECID Guide ines fa r MU:t inatioosl Einte rpris:e5 and the UJ\l Guiding Priociples oo 
BL.l!liness and IHurnan E!igj,ts" provided by m ir ~ ian to t'he ISS ,(UNGOOl:ro Guidelir1es 1/jalatioo] dera 

platfo m1-

Ho-n- did this financ'u product consider the principal dn :-se impacti; on 
rns ability factors? 

The Dl\i!SH uiteria is ~plied ~ a, fi rst .51(lreer1 to idenliify sust.iirnb e• imre!ll:rnen ts. After find:rig a conliributicm 
ta, an env.ir□nmenta.1 ,ar .Sl0Cia1 obje.ct'ill'e:, we 511ll":eer1 out oorn.11anies lih:a breach die· DNSH or1 the• rollowing 

pmoipall ~ r.se impact indic::arors: 

OOil! e russians.: our screen is. based oo our top-d:rtm product ooje,ct:ive• to redl.lOI! ~he footpm t 
'iel"SIIS lliendrunart by 50% 

E:qio:su-e ta, fossil fu:! I oornp:anies: we ,er.dude C01111pa:r1ies that extract/praduc.e more, ~llim .H 'M ef 
~heir rota o il and Gas pr□ductian from IJIICCJnWntiarna l sources (frac - .- ta:r Silnds, coa bed 

methar1e, ema ~ ,a il, ullra deepwater, arctic]_ 
Produrnon ef no.mr:enewab e, energy: we emude paw!!f corn;panies. which tieve, more• than 20 ef 

pr□ducno.11 ,ar revenues oommg from oo:a 
llii□d i~rsity: Adivilies negatively afteding biodiversity: sensimre ar,eas Q:Jmpanies negatively 

ecting biod!.ie;rsit¥ sensitive areas _ :share ,a· investments in inveme ,m rmp a:nie,s. "4i h 
sites/operatians. lacated in or near lbi□d i 'tll!rsity-!.el'ISit i~• areas. where actii.ri~ie5'. o:f those imestee 

companies lfleg;iti~ affect those areas. 
lJJ\lGC ..oolatian and 0 1:ro 1Princip{es:: Sl!iare o · inve,sitments in ~ e companies lhat h;rr1e been 

imr□ l 't'ed in 'lrio]a.tians , ·tne UNGC principles or 01:CID Guillefines for Mli:tinatianal Entel'Jlf ises 
Bribery ar1 d cor• ion: 5hare• ef in~stmel'lts in in...estee companies wi1ih identilied insufficiencies -1'1 

actiol'IS tilh m t!J, address t>reaohes: -r1 proced'u"es and rn□dards ,af antkorruption a:oo ant i-b · bely_ 
Oo.1'11: roYerS!iil weapons.: w e, exd l.lde companies i1Mi11ved with ,m ,rrnrersia'l weapo11S.. 

W were the rop investments of his financiitl p :od (.I 

Mam si§11if1G1m: im.reslimems :sectDr %ef assets COcmt ry 

Asrra'I H ng REGR Techool:ogy s.~ Nethet'lands 

L\l'Mi cydica OOl'ISllmptian 4 _.46% Fraooe 

:S,mafi AvenD> Nan-c:ydi ral ,mnsurnptian 3.H % fraoce 

Deutsche Telekom OOrnmuiica ;ns 2:.98% Germariy 

LICJreal Nan-c:ydi ral ,mnsurnptian 2:.77'l!l fraooe 

r l!.i~ oornroo,ifities 2:.66% Fraoce 

:Sdllleider SA lndiumy 2:.6396 Fraooe 

:siernel'IS Ag-,reg lndiumy 2:.31% Allerna§Jle 

Mern:edes-- Berrz Group Ag cydica oor1s11mptian 2:.,05% Allerna§Jle 

Ma Financia ls 2:JOQ:% fraoce 

:sap Ag T echoolog!( 1.&9% Allerna§Jle 
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TIiie lirt indudes lt;o• 

irr;-ert_'ll "' 
c,or: • t11• r,Ft 
p111fH"'b"n <>1 
i nw:slJJi<lll5 cf tlle 
·ri n<1nciol pradud: · ii'15 
-== C poii¢ 

""--'1101( 1111,/oJ/ IDll-
3W12}2JJ12. 

""21: auoaitian, 
,:,em,~.,, ~ re al' 

i~nt:s in c 
=t>:. 

Bnp Paribas 

vnoi 

111€ Groep rN-CVA 

Blli!I Spa 

Fimncials 

lndusby 

Fimnd als 

oomrnodties 

1.lm6 Fraoce 

1.82:% Fraoce 

1.74% PiayS-ElilS 

1.68% a1ie 

What was e p portion of iaves ems-related innstmeats? 

The p:r□potltii□n df sustainabl e-H,1ated im1e-stments was M,9%. 

Wfrm Mm the ms«mh::!moo? 

tmre-s:tments 

#2 N11f1-,61Elanable 
1D.1% 

The !11 Sll!5tai'nable category C'OYerS wstaim ble iiwesil!menl!:s PMl:ih enviro:nmental or social objedlives. 

The !t2 No1'1°51.1staimble category indudes -mr~ ments ~nat .ire not oomidered sust3inable in"l\eSbnenl!:s._ 

Ill rwfl.idJ, eror.iomil::.semJG ha!i'e the irnesifmerlttbeerJ, made!' 

The main ,eoonomic sectors were: 

- capita1g-oods (19.5%) 

- semioonduruu:s artd semioonduruJr Equipment l'12..499t) 

- Bal'l'ks [9,34%) 

- Materials [9, 07 -1 
- Software and Senrice-s. IB:,50%) 

- Telero.rn:rauniGrtioo SeMCes {7100%] 
- Pharmac:eutiral's., B i□le!mdlo,r;,i, and l.ife .Sol!JKes 16,~ 
- Insurance l.fi.,1996) 

-Uti ies ~6,i□~ 

-NA {3,,48%] 

- HlJU5ehdld and P.er:so□a1 Products ~,16 
- cor:mneroal and P:rofessiom seNices (2:,.16'36) 

- AUtomo'biles and CGIT\ll'OIIM!l'lts (1,8"1 
- Di\i'e!l"Silie, Financials 11,59 1 
- Media artd Bntertaiament [1,M- 1 
- Tecmdlqr;,i, 1-ian::lware and Equipment (.1J□6'36j 
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~_,, 
!!ctrmi ... . ..,..~~ 
..... pe=rrtai;~ of: 

• UllD\lel clir-fi;11",e: 
n,;:,j' ~flu 

i!!H, i;r= octhlli"" 111' 
- ,..,,,,.,,.~llfflf"'llies; 

• capimlap,Ollnn, 
(C,,,fiEll jshav,-"fi,lt-": 
1:,1'= j~nt,; !:le: 

f - """"' CDfflf'" . .... 
"'-lir o 1rlilm"'iian il:o,o 

15'" eo:umr, 
· <!pentianlll 
e<perldibire. [ :,,e.t 
enecfc r1~ n 
o:~1111<1l o,::tj,iiti ,,.. llf 

-'""'" ~llfflf"'llies:. 

:Jlmllnm,I ~antrillvli«, 
!lo- ..:c-.in:crr...:.llll 
,;(~ 

Tnlrumllllll I o<tiwtiies, 

:ms OO 1- t: 
en.-t ,Md which, . 
d'.tB ohi'\5', t _ 
15'""....,,.~,., 6"' 
e..'lizicn - "' 
=por. " !i,11>11",e 
!!<est pert' ,,,.,_ 

To w at extent wer e sustain able investm ents wit h a enJJironmen al o je,c:ti-.re 

aligned w it h he EU Ta:11: onomy? 

we use a data prcw,ider to meas11re reported re,,_. percentage :afigmlent to the· tamnamv, as pe:r M 3 of 

t he 1amaomy, ·which is ~tr.en m!ig:h~ bythe portfolio con "mlltion. 
In 'lliew ,afthe re.oency ,af the t.limOOrlJt' ~lllati□ns, we• 1"10ven't been .su'bject to an illSSurraooe prmiided b·t' oae 

or more third parties on the data al i.Gned 'l'iitb the· HJ TilX□oomy_ 

Drdlhe fiooncialflDl!Nltt mven in .fos5ij gas ,arJd/oc nuileare~ telated'~ ca,mp¥ng· with thew 

Jmrooomy'? 

□ Yes 
In ross il gas □ In IIIOClear ,l!JllBr;gy· 

Th,e graphs below shaw in green ~Ille perrentilo"'e of -iwestID:! ts ~mat \'.9e lll,lled with '!he· EU Ta>:onarny. 
A::. ~l'ieire is no a,pprapriate melhoddlogy to determine 'lhe Taxaoomy :a 1,gnmentof sovereign bonds•, t he n-~ 

g1<1ph shows '!he ta:mOOITTJ' :a rne:nt in ref.anon to all '!he inirestment:s of the ili nanci31 product ·ocludini:; 

sovereir;n !bonds, while '!he second g1<1ph represents '!he :a:rooonr,- a ignment an~ in relation to t he 

investments o the· m am:ill product other ~llan SO',ll!l"eig:n oonds. 

1. ,,,,,,:1:111/-leli.:rrriem,:n'irMert,nems 

cludingoawre(gn tsonmc• 

■ ,ili(OOOOLy--aJgffle!t 

■ axoorniy-a"_g,)=lt n~ar 

■ a.mn:m:;- · . , Ell (exdll!lrg !!J,1; all ru:IE! " 

Ncrt TiD:coom\0 ,al lQ ed 

z_ Ti>llanomt - li1"""nt nr i= stm= 
E>Kllllli'1!1..,.,,n,' · t,:,,nc1s• 

gas 

■ 1"axoo.~ LEE!iif 

■Tal'.00 001)'--allgre:! (e:»::tUdtlg ga& arlll u:l 

~ 1".D!lilll((TI.~ 

rt!! rmprn■nt.a lOIJ · a llD I ~ 

• Ftlrthe purpose of ~hes>:! graphs., ".sll'lE!reign boods" oonsist of .sovereign exposures 

MlfNtt ll!l'DS the fflWf! of il'M!m1lenttmode m uamitiaool,arJd enabfmg actili'ities? 

The share of im.res:tments in u-.amim: and enabling acmiilie-s was as oll'ows: 

'M • 1r;nment eaablini:; ;;;cti'wities: o% 

l IFD<si l 15"'· oncj/Dr nucl= aclMii.. I Dlllj' toe ce<raistst wilt, Ehl, EU ~ '11}' ilt'"f <Dlltnbute m climote elm"~ 
("'m!Mte cmq;,e , • , "an,•J <la nat aruo<, '"&l'iiiCllnt tD-O"f ,:d'tte, ,:(~ <>l'U... ~ - "°" ~ lDfJ l'.d:e _, 
lbe:lei:t ' 

,;,et cf'. 

CDf'TVlliuiDn1 

·a tor eo::in:L'lli<:octrnl:ies in lbe:fo55il 15"' .. !IIY.l ru:ilear e"'°'m'.sedl:n 
~...:l ""°6)Ji.fun(EU] lll.ZZ/JZM. 

· ..-. - · line·wilbtte, EU T:exooo"'f ore d'efin_,ed in 
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% ii gnment ~rallSitionsl activities: 0% 

iHi:ilw did the~ aJ mvestl'J1elro .~ ,with the w Tamoomy mmpm-e with previ«J5 Tejerenc.e 

penods:? 

INot ;app[ICilble, tis is the first Sf'DR periodi.c r,eport (3l!/ 12/2.00.ZI .. 

Wh at was he proponion of sustainable invest e ts wi an environmental 

objective that wer e not aligned with t he EU Taxonom'{? 

l his stra~ Illas a minimum ~re ,of sustainable inve:stme□~ mth ;in enwonmen t;i objectrre th:it are not 

igned dh T400001Rj is BE!:i. 
1he share m SU5taina'ble i~mencs mth a□ emiroome□ta l dbjeo:i'I\!! not ;ifigned ith the taxaoomy ,can be 

e:iqi'lained tJv the chaice of 1CX1111panies in ~rallSition towa1ds a t a111moa:rv alignment ,of ~heir aaimies or by 

;ictiliiliie:s oot ,d.-edly captured b'i' the taxonomy_ 

What was the p· o ortion o socially sustainable invest ent s? 

Notil~ 

What investments were induded under " ,ot susttiinabte", \that w as heir purpos e 

and wer e t he e any minimum enviro ,menta l or social safeguards? 

1he "Mot :sustainable" 1cat:egoty induded 1110Jl-sustaimble investments, liquidity ma□agemmt tools ilnd 

d eriva - .es us.eel for he dging or tem,porali' ex,posure purposes_ 
As of 3,1/12/2022, ~hie weight oftf:Je ""not :sustaim ble" catego.ry was 10, 1 ,a the portfolio. 

ht actions •ave been taken to attain e snstriaable inns1mm tuget 
ring thf, ref erenre period? 

In order to, identi the environmental ilnd/or social cmractellimcs lhe investment G1!16 we s:ystematicall'i' 

in~rate Ila performaMe ,on E, :S, ;ind G factors -n ~hie hnd3men anatj!Sis of the lattetr_ Adtlitiona'.lly, 
to denne nvmmeats as .sustil-llilble, we ;ippey, og ,grou? delinim.n which MIi adtl a lei.rel of selectivity_ 

lln 1p,,ara to the case i!nal''fSis, we a: ise ~ contrcw.er:sies, paliticipate in indiooua1 or ,~olftab«afo.re 
engagement iniliiatives aJ1d ,en~ge direc1!l''i' 'Wi1h companies to better understand Ila ,characteristics.. 

1he ,c:a'fibration of the CilJOOn footprint of the poctro'.lio is n tet;rated befu:re each new in'o'eStmerrt.. 
1he emission reducliion ta11g~ m□5t be ,oonsiste met. 

How did this :fiaancia.l prod.act perform compued to e sastmable 
benr ark? 

Not ;applicilbf.e.. 1he UCI has no lbenmrmrt. is milmged ;iah.rely on a di!.rrelianaff bam.. 
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Rol'erenr::i, lb<;ndvnarlos How did the- iler:u:l'Jmmrk differ from a broad ffll!lltet index? 
Nat .ippflcabf,e_ 

How did dlis finonrird product perf«m IMtPJ, regard to the smwim;rmlrty indicotmrs to detem'IM'e die 

a~Mll!!l'ltGf the ret~ ile'ndrmarlr lfflfl· the smwimrble i l'll,\l!IDPJ'!!J'Jt objedive? 
Nat .ippf1eabf,e_ 

How did this fimmdaJ pmdud pe,:/«m ,rompared with the reference ibMChma.rlc? 
Nat .ippf1eabf,e_ 

How did tms firioodol pmdrICt peif«m ,rompared with the ,bfoodil'Dlld(et iooex? 

Annua tperiormances.: 

Fund: -16..41 . 

Index: -


