Sustainable
investment means
an investment in an
economic activity
that contributes to an
environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy
is a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not lay down a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.
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SFDR SCHEDULE- Annex IV

Template periodic disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 23, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: UBAM - DYNAMIC EURO BOND
Legal entity identifier: 000000869_00000002

Environmental and/or social characteristics
Did this financial product have a sustainable investment objective?

O Yes No

1 It made sustainable investments
with an environmental objective:

X It promoted Environmental/Social (E/S)
characteristics and while it did not have as

% its objective a sustainable investment, it had
a proportion of 0.5% of sustainable
investments

[ in economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

X with an environmental objective in economic

activities that qualify as environmentally
sustainable under the EU Taxonomy

[ with an environmental objective in economic
activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

[0 in economic activities that do not

qualify as environmentally
sustainable under the EU Taxonomy

O with a social objective

O It made sustainable investments [ It promoted E/S characteristics, but did not
with a social objective% make any sustainable investments

To what extent were the environmental and/or social characteristics
promoted by this financial product met?

The sustainability indicator used to assess the environmental characteristic promoted by this
Sub-Fund is the percentage of corporate bond issuers in this Sub-Fund with a net zero
emission plan.The sustainability indicator used to assess the social characteristic is breach to
United Nations Global Compact (UNGC).

As shown in the following section, the share of companies with transparent policies towards
net zero emission path was 38.9% at the reporting date, and the share of companies in breach
of the UN Global Compact was 0.0%. Those indicators showed that the environmental and
social characteristics promoted by this Sub-Fund were met.

Not subject to an assurance provided by one or more auditors/third parties.



Sustainability
indicators measure
how the sustainable
objectives of this
financial product are
attained.

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

How did the sustainability indicators perform?

Sustainabiliy indicator Sub-Fund
Share of companies with 38.9%
transparent policies

towards NZ path

Share of companies in 0.0%

breach of the UN Global
Compact

Past performance is not a guide for current or future returns.
Source: UBP, MSCI ESG Research, as of 30 December 2022

And compared to previous periods?

N/A

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such

objectives?

N/A

How did the sustainable investments that the financial product partially made
not cause significant harm to any environmental or social sustainable
investment objective?

N/A

How were the indicators for adverse impacts on sustainability factors taken into

account?

N/A

Were sustainable investments aligned with the OECD Guidelines for Multinational
and the UN Guiding Principles on Business and Human Rights? Details:

N/A
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the Union criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion of this
financial product do not take into account the Union criteria for environmentally
sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?
Principal Adverse Impact considerations for the Sub-Fund were implemeted from 30.12.2022.

Eligibl
Indicator Metrics Value Covered igible Planned actions
assets Assets
Greenhouse gas emissions
PAI 1 33819.7 89.9% 99.3%
(tCO2eq)- scope 1 ? ?
PAI 1 Greenhouse gas emissions 3139.4 89.9% 99.3% This Sub-Fund considers these
(tC02eq)- scope 2 PAIs when assessing the ESG
PAI 1 Greenhouse gas emissions 95167.8 28.7% 99.3% Profile Qf the corporate bond
(tCO2eq)- scope 3 issuers in the portfolio. The
X assessment is forward-looking,
PAI 2 E]a:’rbcinj;)ostprmt itJrCZOZeq/EURm 156.8 89.9% 99.3% independent and materiality-
este cope based at the sector level. A
GHG intensity of investee scoring methodology is
PAI3 companies (tCO2eq/EURM 144.0 96.2% 99.3% implemented by the Investment
revenue)- Scope 1+2 Manager to assess E
Hazardous waste and characteristics.
PAI9 radioactive waste ratio (t/EURm | 0.5 32.9% 99.3%
invested)
This Sub-Fund excludes
companies assessed by MSCI as
in breach of UN Global Compact.
Share of investments that have In addition, it also seeks to limit
been involved in violations of exposure to companies assessed
PAI 10 the UNGC principles or OECD 1.7% 93.3% 99.3% as being in violation of the UN
Guidelines for Multinational Global Compact or of the OECD
Enterprises (%) Guidelines for Multinational
Enterprises according to the
analyses of other external
providers.
Share of investments involved in This Sub-Fund will not invest in
PAI 14 the manufacture or selling of 0.0% 99.3% 99.3% companies that are involved in
controversial weapons (%) controversial weapons.

Source : UBP, Sustainalytics, MSCI ESG Research, as of 30 December 2022
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The list includes the
investments
constituting the
greatest proportion of
investments of

the financial

product during the
reference period

which is: 31.12.2022

What were the top investments of this financial product?

%

Largest investments Sector Country Assets
SOCIETE GENERALE |Banks And Other financial Institutions France 2.61
BANK OF AMERICA

CORP Banks And Other financial Institutions USA 2.28
MIZUHO FINANCIAL

GRP Banks And Other financial Institutions Japan 2.14
BNP PARIBAS SA Banks And Other financial Institutions France 2.04
GOLDMAN SACHS

GROUP Banks And Other financial Institutions USA 1.94
SANTANDER UK

GROUP Banks And Other financial Institutions UK 1.91
MORGAN STANLEY

CAP Banks And Other financial Institutions USA 1.85
LLOYDS BANKING

GROUP Banks And Other financial Institutions UK 1.84
NATWEST MKTS Banks And Other financial Institutions UK 1.83
CITIGROUP INC Banks And Other financial Institutions USA 1.78
BBVA FL. Banks And Other financial Institutions Spain 1.73
BANCO SANTANDER

SA Banks And Other financial Institutions UK 1.72
BARCLAYS PLC Banks And Other financial Institutions Spain 1.72
CREDIT AGRICOLE

SA Banks And Other financial Institutions France 1.70
HSBC HOLDINGS PLC | Banks And Other financial Institutions UK 1.70

Source: Fund administration data, as of 30 December 2022- Only bond investments are considered, not derivatives.

The use of different data sources and systems may result in limited variations accross the various sections of the present report.




What was the proportion of sustainability-related investments?

0.50%

What was the asset allocation?
Asset allocation

describes the share
of investments in
specific assets. 0.50% 0.50%

Taxonomy-

#1A Sustainable aligned

100%

Investments

8.10% 91.40%

#1B Other E/S

#2 Other characteristics

Source: UBP, as of 30 December 2022

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.



To comply with
the EU taxonomy,
the criteria for
fossil gas

Include limitations
on emissions and
switching to fully
renewable power
or low-carbon
fuels by the end
of 2035. For
nuclear energy,
the criteria
include
comprehensive
safety and waste
management
rules.

Enabling
activities directly
enable other
activities to make
a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for
which low-carbon
alternatives are
not yet available
and among
others have
greenhouse gas
emission levels
corresponding to
the best
performance.

In which economic sectors were the investments made?

Sector % of net assets
Banks and other financial institutions 45.06
Helding and finance companies 23.66
Pharmaceuticals and cosmelics 4 45
Communications 4.33
Utilities 346
Road vehicles 258
Foods and non alcoholic drinks 249
Petroleum 214
Building materials and frade 1.80
Real Estate companies 1.36
Coal mining and steel induskry 1.32
Mizcellaneous consumer goods 1.3
Retail frade and department stores 1.10
Tobacco and alcoholic drinks 0.83
Internet and Intemet services 0.75
Electronics and semiconductors 072
Electrical engineering and electronics 0.30
Total 98.68

Source: Fund administration data, as of 30 December 2022

The use of different data sources and systems may result in limited variations accross the various sections of the
present report.

To what minimum extent are sustainable investments with an environmental
objective aligned with the EU Taxonomy?

The Sub-Fund did not commit to holding sustainable investments with an environmental
objective aligned with the EU Taxonomy. However, at the time of writing this report, one
company in which the fund is invested has reported EU taxonomy aligned revenues for 2022
(Iberdrola). Taking into account the weight of this company in the portfolio, this resulted in a
revenue-based investment of 0.5% of total assets

The Investment Manager ensured that these companies did not significantly harm any other
sustainable investment objectives by applying its in-house methodology that covers Principal
Adverse Impacts, controversies, misalignment with SDGs and ESG/governance quality
checks.



Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy?

O YES

O In fossil gas O in nuclear energy

X NO

"1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214."

The two graphs below show in green the minimum percentage of investments that are aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign
bonds?* the first graph shows the Taxonomy alignment in relation to all the investments of the financial
product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation
to the investments of the financial product other than sovereign bonds.

Taxonomy aligned investments

Taxonomy aligned investments
Sovereign bonds included Sovereign bonds excluded

Opex @ 99 3% Opex e 99.3%

Capex @ 98.8% Capex e 98.8%

Tumaover @ 90.5% Turnover 99.5%
0.0% 50.0% 100.0% 0.0% 50 0% 100.0%

Taxonomy aligned investments
= Taxonomy aligned investments - v el
Other investments

Other investments

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

Source: Reported Taxonomy-alignment, based on company reports, as of 30 December 2022
The graph ‘taxonomy aligned investments-excluded sovereign obligations’ represents 100% of the total net

assets.



Taxonomy-aligned
activities are
expressed as a
share of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g., Fa
for a transition to
a green economy.

- operational
expenditure
(OpEX) reflecting
green operational
activities of
investee
companies.
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ra
are

sustainable
investments
with an
environmental
objective that
do not take
into account
the criteria for
environmentally
sustainable
economic
activities under
the EU
Taxonomy.

What was the share of investments in transitional and enabling activities?

We do not have reported information on the split between enabling and transitional
activities at the time of writing.

How did the percentage of investments aligned with the EU Taxonomy compare
with previous reference periods?

N/A

What was the share of sustainable investments with an environmental objective that were
not aligned with the EU Taxonomy?

N/A

What was the share of socially sustainable investments?

N/A

What investments were included under “other”, what was their purpose and were there
any minimum environmental or social safeguards?

Other accounted for 8.1%.

Investments in bonds with an MSCI ESG rating below BBB or no MSCI rating accounted for
7.2%. There were enviromental or social safeguards to those investments to the extent that
the selection of those bonds derive from the investment team’s ESG process and internal ESG

score.

The rest of “Other” consisted of cash, other net assets, cash equivalents and derivatives for
liquidity management and efficient portfolio management. There were no minium
environmental or social safeguards on those investments.

Source: UBP, as of 30 December 2022



Reference

What actions have been taken to meet the environmental and/or social
-d characteristics during the reference period?

During the reporting period, the investment team engaged with:

companies in the healthcare sector in relation to their pricing policy and opiod
addiction risks

companies in the real estate sector in relation to their governance and sustanability
disclosure policies

¢ ) How did this financial product perform compared to the reference benchmark?

1

No reference benchmark.

benchmarks are

indexes to

measure whether

the financial

product attains

the

environmental or

social

characteristics

that they
promote.

How did the reference benchmark differ from a broad market index?
N/A

How did this financial product perform with regard to the sustainability indicators
to determine the alignment of the reference benchmark with the environmental or
social characteristics promoted?

N/A

How did this financial product perform compared with the reference
benchmark?

N/A

How did this financial product perform compared with the broad market
index?

N/A



