Sustainable invesiment

SCHEDULE ¥II

Pre-contractual disclosure for the financial products referred to in
Article 8 paragraphs 1, 2 and 2a of Regulation (EU) 2019/2088 and Article 6,
first paragraph, of Regulation (EU) 2020/852

Product name: iShares Edge MSCI World Minimum Volatility ESG UCITS ETF
Legal entity identifier: 549300MUAKCOPT8ZANDS

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?
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O It will make a minimurn of sustainable v
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objective: ____ %

It promotes Environmental/Social (E/S)
characteristics and while it does not have
as its objective a sustainable investment, it
will have a minimurn proportion of 30% of

O in econemic activities that qualify as sustainable investments

environmentally sustainable under the
EU Taxenomy with an envirenmental okbjective in
economic activities that qualify as
environmentally sustainable under the

EU Taxenomy

0 in economic activities that do not
qualify as environmentally sustainable
under the EU Taxonomy

¢ with an envirenmental okbjective in
economic activities that do not qualify
as envirenmentally sustainable under
the EU Taxonomy

v  with a social objective

O It will make a minimurn of sustainable O
investments with a social
objective: ___ %

It promotes E/S characteristics, but will
not make any sustainable
investments

What environmental and/or social characteristics are promoted by this financial product?

The Fund is passively managed and seeks to promote the following environmental and social
characteristics by tracking the perfermance of the MSCI World Minimum Volatility ESG Reduced
Carbon Target Index, its Benchmark Index:

1. exclusion of issuers deemed to be involved in certain activities considered to have negative
environmental and/or social cutcomes;

2. exclusion of issuers deemed to have viclated United Nations Global Compact principles;
3. exclusion of issuers deemed to be invelved in very severe ESG related controversies;

4. targeted higher Index welghted-average Industry-acjusted environmental, soclal and
governance (ESG) score;

5. targeted reduction in carben emission intensity;
6. targeted reduction in potential carbon emissiens; and
7. exposure to investments qualifying as sustainable investrents.

These environmental and soclal characteristics are Incorporated through the selection and
weighting of constituents in the Fund's Benchmark Index at each index rebalancing (as described
below). The Benchmark Index excludes issuers from the MSCI World Index (the “Parent Index”)
based on their involvement in certain activities deemed to have negative environmental or social
outcomes. Issuers are excluded from the Benchmark Index based on their involvement in the
following business lines/activities (or related activities):

»  controversial weapons
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SCHEDULE Il

»  nuclear weapoens
. civilian firearms
. tobacco

. thermal coal

. oil sands

The index provider defines what constitutes “involvement” in each restricted activity. This may
be based on percentage of revenue, a defined total revenue threshold, or any connection to a
restricted activity regardless of the amount of revenue received.

The Benchmark Index alse excludes issuers from the Parent Index which are classified as viclating
United Nations Global Compact principles (which are widely accepted corporate sustainability
principles that meet fundamental responsibilities in areas such as anti-corruption, human rights,
labour and environmental) andfor which have a ‘red' MSCI ESG controversy flag (based on an
MSCI controversy score). An MSCI controversy score measures an Issuer's Involvement (or
alleged involvement) in serious controversies based on an assessment of an issuer's operations
and/or products which are deemed to have a negative ESG impact. An MSCI controversy flag
may consider involvement in adverse impact activities in relation to envirenmental issues such as
biodiversity and land use, energy and climate change, water stress, toxic emissions and waste
issues. An MSCI controversy flag may also consider involvement in adverse impact activities in
relation to social issues such as human rights, labour managerment relations, discrimination and
workforce diversity.

Companies are also rated by the index provider based on their ability to manage their ESG risks
and oppoertunities and are given an MSCI ESG rating. An MSCI ESG rating is designed to measure
an issuer's resilience to long-term industry material ESG risks and how well it manages ESG
isks and oppoertunities relative to industry peers. The index provider may consider the following
environmental themes when detenmining an Issuer's ESG score as part of the ESG rating
methodology: climate change mitigation based on greenhouse gas emissions, waste and other
emissions, land use and biediversity. The index provider may alse consider the following social
themes when determining an issuer's ESG score as part of the ESG rating methedology: access
to basic services, community relations, data privacy and security, human capital, health and safety
and preduct governance. The MSCI ESG rating methedelogy recognises that certain environmental
and social issues are more material based on the type of activity that the issuer is involved in by
weighting the issues differently in the scoring methodology. Those issuers with higher MSCI ESG
scores are determined by the index provider to be those issuers that may be better positicned to
manage future ESG-related challenges and risks compared to their industry peers.

Issuers that have not been assessed by the index provider for an MSCI ESG controversy score or
an MSCI ESG rating are excluded from the Benchmark Index.

Following the application of the above exclusienary criteria, the constituents of the Benchmark
Index are selected using the index provider's optimisation process at each index rebalance which
seeks to minimise volatility risk. Through the optimisation process, the Benchmark Index seeks
to reduce the carbon-equivalent exposure to carbon dioxide (CO2) and other greenhouse gases
{(GHG) as well as their exposure to potential emissions risk of fossil fuel reserves by 30%, relative
to the Parent Index at each index rebalance.

For more information on where details of the methodology of the Benchmark Index can be found
see Where can the methodology used for the calculation of the designated index be found? below.

Whar sustainabitity indicarots are used 1o measure e anainment of each of 1he
environmental or social characteristics promoted by this financial product?

The following sustainability indicaters form part of the ESG selection criteria of the Benchmark
Index tracked by the Fund:

1. The exduslon of Issuers Involved In certaln activitles deemed to have negatlve
environmental and/or social outcomes as described above (see What environmental
and/or social characteristics are promoted by this financial product?).
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2. The exclusion of companies classified as violating United Nations Global Compact
principles by the Benchmark Index as described above (see What environmental and!
or social characteristics are promoted by this financial product? above).

3. The exclusion of companies identified as being involved in ESG related controversies
es described above (see What environmental andior soclal characteristics are
promoted by this financial product? above).

4. The weighted-average industry-adjusted ESG score as described above (see What
environmental andfor social characteristics are promoted by this financial product?
above).

5. The carbon emissien intensity as described above (see What environmental and/or
social characteristics are promoted by this financial product? above).

6. The potential carbon emissions from fossil fuel reserves as described above (see What
environmental andfor social characteristics are promoted by this financial product?
above).

7. The Fund's investments qualifying as sustainable investrents as described below
(see What are the okjectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?).

8. The censideration of the principal adverse impacts on sustainability factors as identified
inthe table below (see Does this financial product consider principal adverse impacts
on sustainability factors?).

The ESG selection criteria of the Benchmark Index is applied by the index provider at each index
rebalance and the Benchmark Index seeks to achieve its stated targets. At each index rebalance (or
as soon as possible and practicable thereafter), the pertfolic of the Fund is also rebalanced in line
with its Benchmark Index. Where the Fund's portfelio ceases to meet any of these characteristics
in between index rebalances, the Fund's pertfolic will be re-aligned at the next index rebalance (or
as soon as possible and practicable thereafter) in accerdance with the Benchmark Index.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

By investing in a portfolio of equity securities that, as far as possible and practicable, consists
¢f the component securiles of the Fund's Benchmark Index, a proportion of the Fund's
investments will be in activities deemed to contribute to positive environmental and/er social
impacts or in companies which have committed to science-based carben reduction targets (as
described below).

The Fund's Benchmark Index seeks to allocate a proportion of the Benchmark Index to
companies that either: (1) derive a minimum percentage of their revenue from products or
services with positive impacts on the envirenment andf/or society, or (2) have one or more
active carbon emissions reduction target(s) approved by the Science Based Targets initiative

(SBTIi).

The Benchmark Index uses the MSCI ESG Sustainable Impact Metrics which aim te measure
revenue exposure to positive sustainable impacts in line with the United Nations' Sustainable
Development Goals, the European Unlon Taxonomy and other sustalnabliity-related
frameworks. The MSCI ESG Sustalnable Impact Metrics conslder posltive environmental
impacts in relation to themes such as climate change and natural capital and seek to identify
those companles that may derive revenues from activitles (or related activitles) such as
dternative energy, energy efficiency and green building, sustainable water, pollution prevention
and control and sustalnable agriculture. The MSCI ESG Sustalnable Impact Metrics also
consider positive societal impacts in relation to themes such as basic needs and empowerment
and seek to ldentlfy those companles that may derlve revenues from activities (or related
activities) such as nutrition, major disease treatments, sanitation, affordable real estate, SME
finance, education and connectivity.
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The environmental and soclal themes together with the revenue allgnment thresholds are
determined by the index provider and are applied at each index rebalance of the Benchmark
Index.

The Benchmark Index also seeks to identify constituents with a commitment te one or more
active carbon emissions reduction target(s) approved by the SBTi. The SBTi seeks to provide
a clearly defined pathway for companies and financial institutions to reduce greenhouse gas
(GHG) emissions to align with the geals of the Paris Agreement and help prevent the worst
impacts of climate change.

The sustainable Investments within the Fund may contribute to elther an environmental
objective or a social ckbjective or a combination of the two. The combination of sustainable
investrnents with an envirenmental or social objective may change over time depending on the
activities of the companies within the starting universe of the Benchmark Index.

How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment
objective?

At each Index rebalance, all Investments quallfying as sustalnable are screened by the Index
provider against certain minimumn environmental and social indicators. As part of the screening
criteria applied by the index provider, companies are assessed on their involvement in activities
deemed to have highly negative envirenmental and social impacts. Where a company has been
identified by the index provider as being involved in activities with highly negative environmental
and social impacts, it shall not be eligible as a sustainable investment. By tracking the Benchmark
Index which incorporates these environmental and social related screens, the Investment Manager
has determined that, at each index rebalance (or as soon as possible and practical thereafter), the
Fund's investments qualifying as sustainable, will not cause significant harm to any environmental
or social sustainable objective within the meaning of applicable law and regulation.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

The mandatery indicators for adverse impacts on sustainability factors (as set out in the
Requlatory Technical Standards (RTS) under the SFDR) are considered at each index
rebalance through the screening criteria applied by the index provider in the selection of
index constituents qualifying as sustainable.

As a result of the screening crterla applled by the Index prowder, the followlng
investrments within the Benchmark Index shall not qualify as sustainable investments: (1)
companies deriving a minimum % revenue from thermal coal (as determined by the index
provider) which is significantly carbon intensive and a major contributor to greenhouse
gas emissions (taking inte account indicators relating to GHG emissions) (2) companies
with an "orange" MSCI ESG controversy flag that have been deemed to be involved in
severe ESG controversles {(Including In relatlon to Indicators conceming greenhouse
gas emisslons, blodiversity, water, waste and sodal and employee matters), and (3)
companies with an MSCI ESG rating of B or below, which are deemed to be lagging
industry peers based on their high exposure and failure to manage significant ESG risks
{including in relation to indicaters concerning greenhouse gas emissions, biodiversity,
water, waste, unadjusted gender pay gap and board gender diversity).

At each index rebalance, the Benchmark Index also excludes: (1) companies with a ‘red”
MSCI ESG confroversy flag which includes companies determined to be in violation
of Intematlonal and/or natlonal standards {taking Into account Indicators concerning
violatlons of United Natlons Global Compact princlples and OECD Guidellnes for
Multinational Enterprises), and (2) companies determined to have any tie to controversial
weapons (taking inte account indicators concerning ties to controversial weapons).
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How are the sustainable investments aligned with the OECD Guidelines for Multinationa!
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The Fund's Benchmark Index excludes issuers with a "red" ESG controversy flag which
excludes issuers which have been determined by the index provider to be in violation
¢f UN Gulding Princlples on Busliness and Human Rights and OECD Guldellnes for
Multinational Enterprises. The Benchmark Index applies the above exclusionary criteria
at each index rebalance.

The EU Taxonomy sefs ouf a “do nof significant harm” principle by which
Taxonomy-aligned investments shoufd not significantly harm EU Taxonomy of fectives
and is accompanied by specific EU criteria.

The "do no significant harm" principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underying the remaining portion of this financial
product do not take Into account the EU criterla for environmentally sustalnable
economic activities.

Any other sustainable investments must afso not significantly harm any environmental
or social ot fectives.

Does this financial product consider principal adverse impacts on sustainability factors?

v Yes
O No

Yes, the Fund takes into consideration principal adverse impacts on sustainability factors by
tracking the Benchmark Index which incorporates certain ESG criteria in the selection of index
constituents. The Investment Manager has determined that those principal adverse impacts
(PAls) marked as *X” in the table below are considered as part of the selection criteria of the
Benchmark Index at each index rebalance.

The Fund's annual report will Include Information on the princlpal adverse Impacts on
sustainability factors set out below.

PAI Benchmark Index Selectlon Criterla
ription Minlmum % Excluslon of Excluslon Excluslon Excluslan
reduction lssuers based | of issuers of issuers f issuers
of carban on certain based on an dlasslfled determined
emission environmental | M5C| ESG &8 vlolating 1o have
htensity and | screens Cantroversy Unlited any tle to
potentlal {llsted above} | Score Natlans controverslal
carban Global weapons
emissions Compact
targets principles
Greenhouse 1. |13} GHG emissions |Scope 112} W
Gas |GHG) 1.]b} GHG emissions |Scope 3}
emissions
2. Garbon foolprini
3. GHQG infensity X
4. % in Fossil Fuels X
& Mon-Renewatie! Renawaltie %
8. High impaci secior energy
oconsumplion
Biodiversty 7. Negalive impacl 1o Biodiversity X
sandlive areas
Waler &. Emissions 1o Waler X
Wasle 4. Hazardous Wasie X
Sccial and 10. UNGC +CEGD Vidlafions X X
e"‘ﬁ‘”* 1. UNGG+CEGD Process,
mAne Monitoring
12. Unadjusied gender pay gap
13. Board gender diversity
14. Gonirowersial weapons X
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What investment strategy does this financial product follow?

The investrnent policy of the Fund is to invest in a portfolio of equity securities that as far as possible and
practicable consists of the compenent securities of the Benchmark Index and thereby comply with the
ESG characteristics of its Benchmark Index. The index methodology of its Benchmark Index is described
above (see What environmental and/or social characteristics are promoted by this financial product?
above).

By investing in the constituents of its Benchmark Index, the Fund's investment strategy enables it to
comply with the ESG requirements of its Benchmark Index as determined by the index provider. In the
event that any investments cease to comply, the Fund may continue to hold such investments enly until
such time as the relevant securities cease to form part of the Benchrark Index and it is possible and
practicable (in the Investment Manager's view) to liquidate the position.

The Fund may use optimisation techniques in order to achieve a similar return to the Benchrark
Index which means that it is permitted to invest in securities that are not underlying constituents of the
Benchmark Index where such securities pravide similar performance {with matching risk profile} ta certain
securities that make up the Benchmark Index. Ifthe Fund does so, its investment strategy is to invest anly
in issuers in the Benchmark Index or in issuers that meet the ESG requirements of the Benchmark Index
at the time of purchase. If such securities cease to comply with the ESG requirements of the Benchmark
Index, the Fund may hold such securities only until the next pertfolio rebalance and when it is possible
and practicable (in the Investment Manager's view) to liquidate the position.

The strategy isimplemented at each poerifolio rebalance of the Fund, which follows the index rebalance
of its Benchmark Index.

The Investrment Manager carries out due diligence on the index providers and engages with them on an
ongoeing basis with regard to index methedelogies including their assessment of goed governance criteria
set out by the SFDR which include sound management structures, employee relations, reruneration of
staff and tax compliance at the level of investee companies.

Wwhat are 1he binding eletnenis of ihe investment siralegy used 10 sefect the
investments to attain each of the environmental or social characteristics promoted
by this financial product?

The binding elements of the investment strategy are that the Fund will invest in a portfolio
of equity securities that as far as pessible and practicable censists of the compenent
securities of the Benchmark Index and thereby comply with the ESG characteristics of
ts Benchmark Index.

As the Fund is able to use optimisation techniques and may invest in securities that are
not underlying censtituents of the Benchmark Index, where it does so, its investment
strategy is to invest only in issuers in the Benchmark Index or in issuers that meet the
ESG requirements of the Benchmark Index at the time of purchase.

In the event that any investments cease to comply with the ESG requirements of the
Benchmark Index, the Fund may continue to hold such investments only until such time
as the relevant securities cease to form part of the Benchmark Index and/orit is possible
and practicable {in the Investment Manager's view) to liquidate the position.

Wwhat is the committed miniinun rate 1o reduce the scope of 1he invesinems
considered prior to the application of that investment strategy?

There is no committed minimum rate to reduce the scope of the Fund's investments.

The Fund's Benchmark Index seeks to reduce the number of constituents from the Parent
Index through the application of the ESG selection criteria. However, there is no minimum
rate of reduction applied or targeted by the index provider in the selection of constituents
for the Benchmark Index.
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The rate of reduction may vary over time depending on the issuers that make up the
Parent Index. For example, if issuers in the Parent Index engage in fewer activities that
are excluded from the Parent Index based on the ESG selection criteria applied by the
Benchmark Index, the rate of reduction may reduce over time. Conversely, if the index
provider increases the ESG selection criteria in the Benchmark Index as ESG standards
evolve, the rate of reduction may increase over time.

Good governance What is the policy to assess good governance practices of the investee companies?
practices include sound

management structures, Good governance checks are incorperated within the methedology of the Benchmark
emphoyee felations, Index. At each Index rebalance, the Index provider excludes companles from the
{:}T::;Eg’: O:' staff and Benchmark Index hased on an ESG controversy score (which measures an Issuer's

involvement in ESG related controversies) and excludes companies that are classified
as violating United Nations Global Compact principles (see What enviroenmental andfor
social characteristics are promoted by this financial product? above).

What is the asset allocation planned for this financial product?

The Fund seeks to invest in a portfolio of securities that as far as possible and practicable consists
of the component securities of the Benchmark Index.

It iz expected that at least 80% of the Fund's assets will be invested in either securities within the

Asset allacation describes Benchmark Index or in securities that meet the ESG selection criteria of the Benchmark Index. As
the share of investments in such, at each index rebalance, the pertfolic of the Fund will be rebalanced in line with its Benchrark
specific assets. Index so that at least 80% of the Fund's assets will be aligned with the ESG characteristics of
the Benchmark Index (this includes 30% of the Fund's assets that are qualified as sustainable
Taxonomy-aligned investments) (as determined at that rebalance).
activities are expressed
asashare of: In the event that any investments cease to comply with the ESG requirements of the Benchmark
- turnover reflecting Index, the Fund may centinue to hold such investments until such time as the relevant securities
the share of cease to form part of the Benchmark Index (or othenwise cease to meet the ESG selection criteria

revenue freom green oo . . . e
S of the Benchmark Index) and it is possible and practicable (in the Investment Manager's view) to

companies liquidate the position.

The assessment of the Fund's investrments qualifying as sustainable is determined on or around
each index rebalance, where the Fund's pertfolio is rebalanced in line with its Benchmark Index.
Where any investrent ceases to qualify as a sustainable investment between index rebalances, the
Fund's heldings in sustainable investments may fall below the minimum proportion of sustainable
investments.

The Fund may invest up to 20% of its assets in other investrnents (*#2 Other”).

Other

#14 Sustsinable bR
anvironmental

#1B Other E/S

Investments characteristios

Sacial

A2 Other

#1 Allgnad with EIS charactarlstiesincludes the investments of the financial praduct used ta attain the envikanmental
ar sacialcharacteristics pramated by the financial praduct.

#2 Othar includes the remaining investments of the financial praduct which are neither alkinad with the envii |
ar sacialcharacteristics, nar are qualified as sustainabke investments.

The categary #1 Allgnad with EfS charactarlsties covers:
-The subcategory #1 A Sustalnable covers sustainable investments with environmenial or social objectives.

-The sub-calegory #1B Other EXS chatactarlsties covers investments aligned with the environmental or social
characteristics that do notqualify as susiainable investments.

How does 1he use of detivatives ariain 1he environmenial or social characretistics
promoted by the financial product?
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The Fund may use derivatives for investment purpeses and for the purpeses of efficient pertfelio
management in connection with the environmental or social characteristics promoted by the
Fund. Where the Fund uses derivatives for promoting environmental or social characteristics,
any ESG rating or analyses referenced above will apply to the underlying investment.
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To what minimum extent are sustainable investments with an environmental objective
@ aligned with the EU Taxonomy?

The Fund does not currentty commit to Investing more than 0% of Its assets In sustalnable
investments with an environmental objective aligned with the EU Taxonomy.

The two graphs befow show the minimum percent of invesi s thatare afigned with the EU Taxonomy.
As there Is no appropriate methodology o o f

the Taxonomy-alignment of sovereign bonds®, the fMrst
graph shows the Taxonomy-alignment in refation to all the invesiments of the financlal product incivding

wveraign bonds, whife the sacond graph shows the Taxonomy-alignment only inrelation to the invesimenis
of the financtal product other than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxcnomy-alignment of investments
Including soveralgn bonds” excluding sovarealgn bonds>

u Taxcnomy-alignment = Taxonomy-aligned
160% 160%
Cther investments Cther investments

‘For fhe purpase of these graphs, ‘sovereign bonds’ consist of alf sovereign exposures

199



Enabling activities
directly enable other
activities o make a
=ubsiantialcontribution
o an environmental
objective.

Transitional activitlas
are activities for which
kw-carbon alternatives
are not yet available
and among others have
greenhouse gasemission
evek corresponding to
the best performance.

27

i are sustainable
nvestments with an
environmental objective
that do not take inta
account the criteria
for environmentally
sustainable economic
activities underthe EU
Taxonomy.

Referance banchmarks
are indexes to measure
whether the financial
product attains the
environmental or social
characteristics that they
promote.

SCHEDULE Il

What is the minimum share of investments in transitional and enabling activities ?

This Fund does not currently commit to investing more than 0% of its assets in investments in
transitional and enabling activities within the meaning of the Taxenemy Regulation.

@ What is the minimum share of sustainable investments with an environmental objective

that are not aligned with the EU Taxonomy?

A minlimum of 30% of the Fund's assets wlll be Invested In sustalnable Investments. These
sustainable investments will be a mix of sustainable investments with either an environmental
okjective that is not committed to align with the EU taxonomy or a social objective or a combination
of the two. The combination of sustainable investments with an envirenmental or social objective
may change over time depending on the activities of the issuers within the Benchmark Index. The
assessment of the Fund's investments qualifying as sustainable is determined on or around each
index rebalance, where the Fund's portfolio is rebalanced in line with its Benchmark Index.

o What is the minimum share of socially sustainable investments?

A minimum of 30% of the Fund's assets will be Invested In sustainable Investments. These
sustainable investments will be a mix of sustainable investments with either an environmental
objective that is not committed to align with the EU taxonomy or a social objective or a combination
of the two. The combination of sustainable investments with an environmental or social objective
may change over time depending on the activities of the issuers within the Benchmark Index. The
assessment of the Fund's investrents qualifying as sustainable is determined on or around each
index rebalance, where the Fund's portfolio is rebalanced in line with its Benchmark Index.

any minimum environmental or social safeguards?

@J What investments are included under “%#2 Other”, what is their purpose and are there
o
——

Other holdings may include cash, money market funds and derivatives. Such investments may only
be used forthe purpose of efficient portfolio management, exceptfor dervatives used for currency
hedging for any currency hedged share class.

Any ESG rating or analyses applied by the index provider will apply only to the derivatives relating
to individual issuers used by the Fund. Derivatives based on financial indices, interest rates, or
foreign exchange instruments will not be considered against minimum environmental or social
safeguards.

Is a specific index designated as a reference benchmark to determine whether this financial
product is aligned with the environmental and/or social characteristics that it promotes?

‘Yes, this Fund seeks to achieve the environmental and social characteristics it promotes by tracking
the perfermance of the MSCI World Minimum Volatility ESG Reduced Carbon Target Index, its
Benchmark Index, which incorporates the index provider's ESG selection criteria.

How is the reference benchinatk continuously atigned with each of ihe
environmental or social characteristics promoted by the financial product?

At each index rebalance, the index provider applies the ESG selection criteria to the
Parent Index to exclude issuers that do not meet such ESG selection criteria.

How is the alignment of the investment strategy with the methodology of the index
ensured on a continuous basis?
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At eachindex rebalance (or as soon as reascnably possible and practicable thereafter),
the portfolio of the Fund is also rebalanced in line with its Benchrmark Index.

How does the designated index differ from a relevant broad market index?

As a result of the application of the ESG selection criteria of the Benchmark Index, the
portfolio of the Fund is expected to be reduced compared to the MSCI World Minimum
Volatility Index, a broad market index comprised of equity securities.

Where can the methodology used for the calculation of the designated index be
found?

The methodology of the Fund's Benchmark Index can be found by copying and pasting
the following link into your web browser:

https:/Awww.msci.com/index/methodology/latest/MinvolESGReducedCT

The methodology of the Fund's Benchmark Index can also be found on the Index provider's
website at hitps:fwww.msci.com/index-methoedology

Where can | find more product specific information online?

More product-specific information can be found on the website:

For further details specific to this Fund, please refer to the sections of this prospectus entitled
‘Investment Otjective' and 'Investment Policy’, 'SFDR' and alse the product page for the Fund,
which can be found by typing the name of the Fund into the search bar on the iShares website:

www.iShares.com
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