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Pr oduct name: Lai Fira1111;,i"se WX 

lnffectiim Point Carbon lmpact Glolla l 

le.gal ernity iden tifier: 

54930047GP13 130C79 

Sus t a i nable investment o b j e c i ve 

Does chis financial produrt have a sustainable investmemt objective? 

• Ves 

E It made sustairnable in!ileStment.s with an, 

ernriroomental obj,ective:: 95 .. 496+ 

'Sl in economic: actMties ·chat · ua as 

erwiroomenlially sl.&ilinable m.der the 

EUTamoomy 

E in ec□nomic: acmities chat do m lt qualify 

as enwonmenta sustaina'llle under l!IM! 
EUTaXIloomy 

It made .!illlstainable in!ileS;tment.5 with an, soaal 

db jectille: N/A 

• 0 No 

0 [t promoted emriroomenta allld .social(~ 

characteristics allld a'lth□ugh rt did not lla'ole a 

sustainable investment □bjectiive, it had a N/A 

prop□rticm cf sustairoahle inve5tments 

0 ·with an envirooment31 dbjem,,.e m ec□ncmic:: 
acmmes that qualify as erwiroo.menlially 

sustilinable 111nder l!IM! EU Tamoomy 

0 "'lith an environmenlial objective in erooomic 

amt'ities that do n□t ua ify 
as environmental~ s1.1stairoablie 1111llder1he 

EI.J Ta:llonamy 

W'ith a socia l olJjecti1le 

0 promoted E/S characteristics:, bl.It lid not 
make smtai11abl'e imrestmenl!. 

To h t Htfnt 1r 'i the S11Stainahl.e innshnenr objectiw or thi'i financial 
p od ct met? 

The fund pursl.led the following sustaina'h1e investment objective: lilM! ,carboo fu□tp rint of its IJOmorlD shod.d 

be mit,ed to so of lfl.e ,ca:rboo ooqxint-crfits ·nvestment IDVBl:5Je, ~ ressed in t□nne.s of coo: per mill ion 
e1.1ms in'ie:Sted. lhis obje.cti.-e was achieved ~hr□ ughout ~he peri□d . 

This. 5C!l6 ernis:sions redlllmoo target compa1ed to lhe•mditiana mart.et index is: atthe .5a~ IE\!'el ,□f redl.lCfu11 :as 
recorrrraen:led forthe Paris Aligned Beoohlllililik (PAB] indioeswhicih :an ta, igr, with the Panis agreernems. 

The tax:ooo:my :alignment target is :a, minimA.m ,af :rn , 11le. :al'ignJllle.nt percentage as ,o :U./11/2012 ,..,as 
firom :!B .34 , 

•Tile• fund 1reached a target ,af 100 s1.1sta"nabte investments on 28/02/'}{j23.. 

HDw did tire 5Ustainabilifr in&~ rierform? 

As at 31/12:/2Di2:2, ~he portful'"ID'.s ESG Sli□re• was 7.07 ,compared to 6"49 for its 111nivE!rse. 
Fiathe.rmo.re, the• c:a100.n intensity ,□Jthe porlfulio I Sli□pe• 1 and 2: m t:002: per million euros ,□f tu l'IIO,ll!l'I W'a5 

100.45 rom,Jiiared ta, 2'03.57 fa r its uni.ler9e.. 
The ,carbon footprint (scope• 1 and 2: mt:002: per million euros invested) was 2S,.iii9 ,rompa:red to 70•.l Ofor its 

1.mi...erse•. 
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i 
~DI\S 11<1 

"f · r..rtor.,; 

pG 1..n:ed Bonus was: 47.3% for t ile f11iid versus,416.. 7% fur the unffi!fse.. 

... and ,rempared ro pn!1.' ·oos periods? 

Nat ;appl'k;ibl':e, tis is the fi rst Sl'DR Iperiodic r,e:port {n / 12/20221. 

HDw did tire .sustei11,11ble im.te.s:tment5 notmuse SNfliifiamt hmm w any surtaiiwble investment,albje-dive? 

In amiordaoce• with Artide 2(17:1 of the SFDII: Regulation IEU 2'□1.9/2088 crhhe, European !?arr rnent and of 

the caunciD).. the m:anage,rent ,c,□ rn,ll'illVJ' LF'.a.M ,en:sures t ll:a. the sumiina'ble investment5 :s:e ected bi' the 

fina:ooial product h;nie oot ,cause!I signi.ficant dettiiment to an ,enwonrnenta ¥ .s11stai n;allle imrestrnem 
objern.·e. RJ,this end, LFAM: 

- ca'k:ulates a selecmn ,of si.rirmicant iooic.atol.5 meas11ring the Principal Adverse I mpam . dE!ffined bi' the• EU; 

- App 1es its ,eJ1dusion pll1icy; 

- Eldudes .sea.mies lhaI ;are lihe s,11bject of major controwr.5¥. 

Hiilw were the indicataff for adverse ffl'¥,lad:5" oo sust.a.inaliYlify fCirn'Jl'S tilik.er1· into 1!1'IT11Vnt? 

The ffiSHuiteria is appl ied ;a.s.;a,fimsoreen to idenliifysustanable•irwestments. A'lt!:r fin!ling a •ll□ ~rib · n 
to, an eniir□nmental ,or social olljective,, we soreen ,out cornp.al'lies. fuat breac:ih the· DNSHI 0.11 the· rol.lol'iinr; 

pmtiipall il>!M!if:!le impact indiGmJrS.: 

OOii! emissions: 011r screen is bil:5'ed on C)llr top-down product olJsective, to redoce the footpm t 
'o'aSIJS ben,dlli rt by 50% 

E:qioswe to, fossi l rue corn,pal'lies: we ,exolude· C0011panies that extract/produc.e, more 111:an 3~ of 
lihoeir tota o il and Gas production rom ur,,coow;nt i□na l sources (frackir1g. tar Silnds, ,o□albed 

methane, exb'a heavy ,oil, ultra, deepwater, ;arcticJ. 
Produdio:n of oomrenewable energy: we eoo::fllde power CO rJi\p:anies whidh have· more• than 2,0. · of 

production ,or ireve11l.ll!S co:rirlg from coa 
Biodi...ersity: Ad iiirities negatively :affE!cnng bioorversi . sens· ,· e :ar.e;as. Clmpa11ies negatively 

affi!d:ing bi~ r.sity sensitwe areas • :share ,of nvestm ents • · i nvestee •ll□ llilpa ie!i wilih 
sites/operatiom ocated in or near bi odi'o'asity-5eruiti...e areas where ;am,,ri ;ie,s ,of those investee 

rompa□ies negati~ affect those are;as._ 

U.NGC Wll) lation ;and o:eco principles: 111:are o · n-.estments i11 mestee• companies that lll;r,,e been 

• ol...eit in viol ations ,of the IUNGC principl.es Of OEC:O Gui!lel'ines for MU:tinat i□na l Enterprises 

Bribery and COl~ilm: .share• of in...estments in in'ieStee companies wim identified insufficiencies ill 

actio.115 t:a en to, address lbreiillml!eS ill procedu"es and standa:rds.,of antkom.iption aoo a:nt i-b · bl!ly. 
COntl"O't'elS!i;a -eapo111S: we exd lllie companies involved wil:h ,ccooor□versial weapon:s.. 

1/VeR' the sustmn,able im1estme1Jts aligned with tire iJ'ffD 6Wdef"mes foc Mr.dtir:u:rriom:rl fl'lteq.,Jises and tt.ie 
,Im G.uid"'9 .Principia- oo Busi lN!S.S ,Ql'ld fflrm1u1 Rights ? Ol!!tai1s : 

The· selection ,of p ·oopal ;ad,,ers,e innpacts, a'ls:o selected er assessment of Ille ONS , inC01pOrates a te!il of 
,oornp iaooe with IIJe, ''OEOO Guidelines for M t inational Enterprises and the U.N G iding Priociples oo 

Business a11d IHurn:an Ri,gj,ts." pro-.ided lby ow s~ ion to the 155 {UliilGCOi'ECD Guidelines VfolatiooJ data 
platf.orm. 
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coc5tnll'J · · the , 

prnp<>rtilln,,ar 
i ""~tment,; cflrn, 
1i r. nci p l1llliid: d" .m 1\5 
--=~peri:id. 
narnot;: 111,/o1,/2D22:-
311]12,[2o.2:z 

I o~ did this financ'al product ronside-r the p1inrip l d\'erse- impach on 
5usmnability (actors? 

'The DNSH ,criteria is applied .B, a, first .Sffl!en to idemify sustaimb e• irwest flill!nts . Alter finding a c:oolirib□ · n 
t o an enviranmemal ,or .social objective, we 50reen ,out companies t:lia breadh lhe DN5H on the foOowing 

[Pl'Dllip all a.!M!lrse in:pact indic.rors: 

OOil! emissions: our screen is basced on our t:op-d:wm product oojectilre· to reduce ~he footpm t 
ver.sw; benolunarl by 5096 

E~e to, ros.sil rual companies: we ,emude• C01111panie.s that extractJ1pJoduce• 111K1re• t:lian 33':l£i of 

~heir t:ota o il and Gas praduction ronn IIIICOO"ill!il'ltional sources. (frac · -,. t ar .sands, coa11!)ed 

rnetha11e,. ema h!!a")' ,oil, ultra deep,rater,. arctic] .. 

Productio:n of oo.n•renewab e, energy: we e:«fude power com,panfes w hich have· more than il!o • of 

production ,or ,revenues oommg from coa 

Biodi...ersity: Adi'iwiies negativelv affecm:g bioawersity: sensmve ar,eas companies lll!lllativelv 

alfecting biooi;.,e,rsity' sensitive areas . Share ,of mvestments ·n imrestee 1C•Dflilpan:ies with 
sires/operations cGlttld in or near biodi~,seJtsitive areas. 'Where actiili ies ,cf those imre.stt,e 

companies negath-e[y affect those areasc 
UNG1C v.io lation and OfCD principles: glJare of ~meats in ~e companies !hilt h;r,-e been 

·nvol't'ell in vio1ations ,aftfle, lJINGC principles or 01:co Gutlfel'ines for M tinat ioll.91 Entel'Jlfises 
Briberv and corruption: 5h8re• of in...estments in in'a"eStee companies with idenl!ilied insufficient:Es. ·n 

actilms tillen m, address b reaohes in procedmes and standa rds of antkorruption arid anti-b bay. 
CO-ml'O'o'el"S'ia weapons: w e, ex.dude companies invo1ved " · h 1Ionlin:wersial weapons:. 

W at tre the top innstme-nts of t · 6nanc 'alp :od ct? 

IMoi;t significant: ~ments :sect.er % of assets Coo:l'lt f'I' 

Microsoft corp. Techlld,ogy 4 .91% l.M\'.ited states 

App]e comp11te r 1:nc Techlld,ogy 4 .89% l.M\'.ited 5t.lte5 

Al'philbet INC-0. Oorm1ulicalio.ns 4 ,42'% ~ ited 5t.lte5 

11>.ratogis. Financia ls 4 .22:% ~ ited .Sotiltes 

Danahe r carp,. !Manufacturing l:.19':l6 tm:ited 5tate5 

T--f.toh!ile•US Oormniriciilions 2.12% ~ ited 5-tates 

Ban\'. Of America Financials l: !DQ:% ~ ited .States 

Ho!11: Hotels. & Resorts. C Ho:spita ity 1.91% lrited 5t.lte5 

American Rlwe r COl"ji) Financials 1.81% tm:ited .Sotiltes 

AlmiWIIU JDllil Inc Techlld,ogy 1.69% ~ ited 5t.lte5 

E,quini:;: Oorrnmuiicalions 1 .65% l.M\'.ited 5tate5 

All.91og l!)evices Inc Techndogy 1 ,ot9':!fi ~ ited 5tate5 

IMerck & 00 Inc IN□n-cyd'ical mnsum;ption 1.,it9% lrited 5tate5 

Samsung 5illii ca, oo rm llllll1icil lions 1.,4'l,,':l£i Repjl{ic ,of Korea 

Ce lneic Felecorrn SA llndusby 1 ,40% ~ -n 
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"'-'sd lllklal-6,m 
C.o!m"1:JBittle n 
i~nt, in ~ ... ~ 

n ~ 5,r.iO!l 
o<:!::dlios,on,9pr= 
... ~ ~"' cf! 

• hi rn~ r rnlertir.fi, lt,e, 
,t r,e ci''rn,,r frum 
the 61"= octi'li:io, a: 
invest~ o:cn -es; 

. capital~·~ 
'S,] ,m,11i '\li ~ 

' . 
• o,pen.banal 
""l""'llrtlffs ' a':'>i] 

relloclir.fi l:T""" 
"f"'ro'ti • ·,.;;;., a: 
i~~ o:cn 

Wb.tt was e proportion of smtainafrltity-rehted investmeats? 

The p:rapotiti□n oJ sustainab'll:-'related in\lE!-stments 'W.15, 95:,4'l6.. 

tn'i'ES'tme11.ts 

i!'2 Nlll"HitJSl3rialllE-
4.6% 

The Sustainable catet;□ry CO',ll!SS smtainable imestments with enviroJlimental or social CJIJie,dives. 
The 112. Nor1°st1stainable category indudes "nvestments ~hat are not consid2red sustainable irwestments .. 

In wll.idJ1 l!!f'Cll'IOOHC.sertilG ha!i!e the m~ts ~ made? 

The main ,emmomic sectors wae: 

- 5emimnd'ocmr:s arid 5emimnductor Eqpip:nEnt {15.9<1Mi) 
- capital goods (B..87%1 

estate 110..53,%) 
- software and senrices l1D,l.99£) 
- "JedDdlqgy Hardware and Eq1.1ipmem (1(1,25%] 
- IIJtlities IS,2 , 

- "fi!lemrm;runication sen.ices (4,89%] 
- Pharmarceul!ica1s, Bioteclm□l□gy and Life scieooes (4,27%'] 

- Media arid E!ntertainment t,t,:u 
- ilam'ks 12, 95 , 

- Food, Bel.re~ and Tobaoro {2,4'1%) 

- Materials 12,36 

- commemal and Rr□fessio 5etlv.iaes (2,.19%] 
- AUtorno'.miles and COIJ1)Gnents (2,19'lij 

- Diveirsilied Financials 12,01 · ) 
- Food and srables Retailing [1,63 l 
- He:a II care Equipment and 5etlv.ioes (1,6Z361 
- NA 1[1,26'3!il 

- consumer oorables and Appalreil 1[1,13'l-!il 
- Retai ling [D, 78 ) 

To w at extent we e su.s@in able investm ents w it h an environmen al obj esctive 

alignecl w ith he EU Taxonomy? 



La Française LUX 
 
 

   82 

 

Additional Information (Unaudited) (continued) 
 
SFDR (continued) 
 

 
  

T o ,m ttie,EU 

Tllor:ic:m'f, :tt-..<: c,m,ru, 
mrm>i lp~ilid-ne, 
emmEK'I ·1::s11 
,,,.,n,:mij,ID 
re ~ Ille! eled!ricity or 
IOW"Clla>:m :ue:;,. ty:tt..<: 
er. DI' .!D23. 

W\11, respect l 1>nudo or 
en,er;rr,. tt.. crit,om, 
ir.icl~Clll1lffl'MI'-' '"' 
ru l,s r,,_, r. r "'l'e.l:f 

Bnlllb -ll<Uribo:,; 

di.re<:l:l)' ena:!kDll'l!el" 
.,._;;ra... 11> m o, 
sullrnro a,r. :ti:,n 

t,;, " " ·=,,.,,,. ... 1 
11bj~ 

TnnsiiiDnlll OO!li\ritiM 
,,.,.., l>!llllllffiic ,,.,: - rn,s 

fonrt l.,..,..t:1111l>:>n 
sot..ni11ru donm: _ 

rt 000 'At "cb,. O:-n"'15 
llllior lll-l'lfi,' • ~• 
=~l:,B-'
~"llician ~ . 

i:orreop:c r-ij;1x> c-,o 
b<ert P"rnirrn 

We use ~ data prov,ider oo meai.11re irepoct:ed re'ielU!-s percentage .i 1g111111Ent oo the tamniomy, as per Alit 3 of 

the taxrmomv, which, is ~lien weighted bythe• portfolio ronmbutiOIL 

In 'liiew ,a the recerwr ,of lhe ta:i:0001171' re~ulatians, we mven't been s11bject to an as1mraooe prmiided b'i' one 
or more ~bird parties on the· mta a1i~ned Mth the IEILJ Taxonomy-_ 

nf,:j the' JmaociaJ produa irwm m fcmfj gas ra'latm amwties oodfo, m nude-ar,energy ~ with, ~e 
EU nnrooomvl? 
□ Yes 

D In foss il gas □ In D11Clear ,ene;r:gy 

t&'I INO 

The graphs belo't show m green Uie perc:enta.,are• of -rwestlliJ:!nts ~llat were al'i,gned vm:h the IEU Taxonomy_ 
As there is oo appr□priate methodo1Qg,,, oo d:et:ermine the Tamoomy .i 1g_11ment of !lOV:ereign hoods;•, t he m-:st 
graph ~ M the taxooo rnr," ii flilBnt in rel - :ri to a ll the· investments of the ilinanrnl product iooluding 
sovereign bonds, whil e the serooo graph rep:resent3. the amoonr,o ii 1g_11ment on~ in relation to the 

imrestmentsofthe mancial productother thi!n sO'llt!feign bo:mds. 

1. >CWDi"ll\'ff,!:Jm';ei·nt, ,,tir,..,,t_,,,ms 

d uding ......,,.e ign l>Dnllsc• 

-
■ v:--.cm:,-.a:rgm,tt · gas 

I axoo_~ 1.Di!iY" 

■ ailCllO:flL:;' . ed (e:xd Ill r:;_;j '9l3S' i:i1i1 ooele,-

1-«lt ~ al"' e€I 

i!. ~ 111111111.)'"- !il""ent Df im,estm;ents 

Elldudl11S ~ -• 

-
gas 

■ ~ LEtear 

■Tam!IIR1)'--algred (e)ldlxlmg gas am ~ ear) 

111b 11! rapru■nll lDOk. ,:111 111 .. 1 i~ tL 

• F:□ r t he purpose• of these graphs, "savereign bonds" coo.sist of ~ sovereign eJQXlsures 

Whm Mm the share ,oJ inves:tmen:1!5 fflClde in ~ ,arid'l!'IJl!NlfflJg aditi!itiesl 

The share o:f • · .es:tme ts in tiransi'lio.llill and ellilbliJJg acmme-s was a5 'allows;: 

'311 \gl'Vt1£!nt ensbling acti'.ities: o,2936 
'311 aligrimenuran:sitianal actrmies: 7,,IJ6'36 

., l'llzil l:,B-'· on<!/or nud= nc!Mii"" I 1111 tr be Clli!Dsit wilt, U>e EU ~ , ~ !tllllllibute iii> dim.ate i:heqjl' 
1•cfm,rt,e i:heqjl' mitig1"1:i1111·•1 <kl not .· """96)1illCOnl tH"f afthe o~ afthe Bl.lTw:.-.:lmf- ,= ~ . tDl'j' .-.:ti, in 
~l<t,t . 

Th<, 5'e!: CC' ·a for ~lXIIIO.'lli<:~·15e,; init;e,fO!i.lii'I 1:,B-'-·on::I rmleJlr ~ f -Sfflefl · one .• · lin~wilbtt.. EU Toxon:i"'V = lielfn.e<I in 
CIIIT1fflillioo lee,1:ed Refilll!.oon,(EU) .m:z/UN_ 
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it~ : 

ri,pr=cts e.. 
i~wn . 

H'lilw did the~ oJ iirvestmeats ati,gn,ed' 1with the ru TcmN'IQfflf ~ with p,-eli.iioos: referenre 
penods-.? 

Nat applCill:ie, this is fue first SRJEI. [Pl!liicxfic r,epm1t 1[,n/12/20221. 

Wh at was he prop ortion of sustainable invest e ts wi an e viron ental 

objective hat were not aligned w i t he EU Taxonomy? 

This sbiltegir has a minillum $.hare ,a :smt.i.inab in...estmenli!i 'lrith an emrn mmen objective "lhat ar,e oot 

ii igned ~ TilirollO.ID'j°iS 8436. 
The share of Sl.!51:aina'l>.le iJWeStmenltS Mth an etwiroomental objecti•.-e not afigned :ith fue exanomy ,can be 

~ained by the choice of ,c:oonpanies in lransitian wwards ill tilllDn□ITllr' alignment , ~ r a~ or by 
aaivities oot d i"ectly ca~ured by the taxnaomy. 

What w as the p o orti on o · socia I ly s usta ina b le invest ents? 

Nat iipplCilbCe.. 

What i ves erf s ,,ere inc uded in t he " ot s stai nable" c:,ategory, \'I at w as t hei 

purpose and were here any min imum enviro nm enta l or social safeguards? 

The "oo SIISitaDilb "' ,category iioc l□ded oo.T1-:5US!tainable• imteStments,. liquidit; maliilg:emeot tools alld 
deri'l'aliv.es w-ecl i'or hedging or temparar;y •EX!)OStJre pu!!pOS!:-s.. 

As at 3,1/12/20~2, ~Ile Iii/eight of the "no · :sustainable"' ,cat:egory was 4,f&a mthe• portfol io.. 

What actio s lliave bee-n take to attain e snstmable inns1m 
dm~ the ref ereur-e- period? 

t get 

In order to, idellli" · fue enviro11menta l and/or .socia1 ch,11ractellisoo ,of lhe inve5tment ,cases. we sys;tematiu!l11y 

i~rate lhei" peno.rmance ,an E, :s and G fa.cwr:s ill ~be nnlamenta ana't\!5is of the latter. Addiliicmally, 
to deffine n-.restrneall:S as sllStilinable, we apptv OU" group deffiaitiilm whim II adtl a level of se ctiM . 

In fPi1fi1 to the case analy.sis, we ana se past oontt('M!~es, pamcipat:e in indimua1 or ,oolftabora iffl! 

eragagement iniliiatives alld ,:engage directly lMth companies to better understand their d 1aract:erimcs.. 

The ,ca1ibraoon oif the carbon footprint of the p!Mltfo 10 is n tegralted lbefu:re each new in'o'eSbllent. 
The emi.£~□ reduction ~l!g~ mll51 be ,oonsinen met. 

Ho d"d this h 
benr a 'k? 

product pe for compared to e sast · able 

The ibelldlJmlll: is. used to deiine ~be in~t 1111i1.rerrse. It also sew.es~ ill ~ ine i'or lhe mea.s1.1ra1lle 
caliban footprint reduct ion t ar:get ,af -50% ~nd 'l!!i inde:c) which ~S5Se5 ~Ile fuadr's. pemmrance again5t fue 

index n terms of' fur1ded ,emissions reduction. 1he pelformaoce of the fuad ,.,s; inw is. shown below. 
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Referena, bo!ndvnarlos 
11~ indeest, rr;ss~ 

WM"tt.· r!t..., 1illli!ICO 
~a,lt!in, ·tt. _ 

- - e:."'ilnen 

How did the liendm1mk diffe1-frrm.1 a broad ffll!Nt.et index? 

Nat .ipp[IC<lbfe.. 

How did ithrs fmandm tJmdua pe,fomi Mfth, regard to the ~Ii;ty md.imra!r:s: to ,dstennme the 

alig,rlmentajthe refea!lff:e liemlrmmk lfflh, the :ro.smill'l!1l!\l'e im,•estment oojsctive? 
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How did tlris finandm product pei/fKm rompared llllith the referen~ bel!CiMll!1dc? 
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How l'ras- thFs ftmmeialprom,a pel[omred rompared to the broad maltet index? 
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